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U.S. Firm Rebuilds Oversea Trade hs 


A medium-sized company manufac- 
turing a basic raw material used by a 
number of industries reported in a meet- 
ing at the U. S. Department of Com- 
merce, on its experience in rebuilding 
a position in oversea trade. The com- 
pany has the major part of its capacity 
in the United States but has facilities 
in Canada as well, 


On its reentry into oversea markets 
in 1952 the company based its program 
on several main points: 


The development and production of 
products of a quality equal or superior 
to those available anywhere in the 
world. 

A program of supplying technical 
service to oversea customers on the 
same basis as had long been provided 
at home. 


The establishment of direct sales 
representation by company employees 
operating out of company sales offices 
in all major markets. 

The repeated exposure of top man- 
agement people to the managements of 
oversea prospects and customers. 





To accomplish the first, sizable addi. 
tional new capacity was built much of 
which was pointed specifically to serye 
export fields. Additional technical gery. 
ice people qualified in customers’ proc. 
esses were recruited. Men were trained 
for oversea sales and offices were ope 
where potential markets justified, 


The fourth point was accomplished 
by frequent oversea visits by top com. 


pany people. Resulting meetings ranged 
from simple calls to formal affairs, 
Support of customers’ industry actiyj. 
ties assisted in gaining access to the 
top levels in customer companies, 


Groups of customers were invited 
occasionally to meet and to discuss 
matters of mutual concern. Encourage. 
ment was given to visits by ranking 
technical managers to the company’s 
research laboratories and regular inter. 
change of technical- views was estab- 
lished. 


Approximately 40 percent of the com. 
pany’s sales are now accounted for by 
shipments to customers outside of the 
United States and Canada. 





Field Offices Aid Business Travelers Abroad 


The Field Offices of the U. S, Depart- 
ment of Commerce can furnish Ameri- 
can business travelers information and 
guidance on foreign countries to which 
visits are planned and U. S. Embassies 
and consulates overseas will assist them, 

If planning a trip abroad for any busi- 
ness purpose consult the nearest Field 
Office and review the extensive data on 
file. 

Commerce Department will notify the 
Embassies and consulates of travel 
plans and specific business interests 
so that they may be prepared for the 
visitos’s arrival. Generally speaking, it 
is necessary that information about 


travel plans, with dates of arrival and 
length of stay in each city clearly in- 


dicated, be received at least 2 weeks 
in advance of the traveler’s departure, 
A minimum of 30 days’ advance knowl- 
edge is desirable if notices are to be 
sent to the Middle Eastern and Far 
Eastern countries. Where time is short, 
notices may be cabled at the traveler’s 
expense. 


Albuquerque, N. Mex., 821 P t Offi a 
Phone: a1. woud 


—— xt gn. 604 Volunteer Bldg., 66 Luckie 
, JAckson 2-4121. 


<n e "Mas . § Post Office and 
Courthouse Bldg. Iberty 2-5600. 

Buffalo 3, °N. Y. — arn Bldg., 117 
Ellicott ‘St. MAdiso 


Charleston 4, 8. C., robes 


Bldg., West End Broad St. Phone: 2-7771 


Cheyenne, Wyo., 207 Majestic Bldg., 16th St. 


and Capitol Ave. Phone: 
Chicago 6, Iil., 


Blv . ANdover 3-3600. 


8-8931. 


Sergeant Jasper 


Room 1302, 226 W. Jackson 


Cptanet Ohio, 915 Fifth Third Bank 
ldg., 36 %. Fourth St. DUnbar 1-2200. 
yo =F. 1, Ohio, Federal Reserve Bank 


as. EB. 6th St. and Superior Ave. CHerry 


Dallas 1, Tex., Room 3-104 Merchandise Mart, 
Riverside 8-5611, 
Denver 2, Celo., 
KEystone 4-411. 


Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-930. 


142 New Customhouse, 


Greensboro, N sy 407 U. S. Post Office Bidg. 
Phone: 3-8234 
Houston 2 Tex. 610 Scanian Bldg., 405 Main 


Street. Baath 2-7201. 

Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-711i. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St. BAltimore 1-7000. 

Los Angeles 15, Calif., Room 450, 1031 @ 
Broadway, Richmond 9-4711 

Memphis 3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 

Miami 32, Fla., 316 U. 8. Post Office Bldg, 
FRanklin 9-5431. 

Minneapolis 1, einn,. 819 Metropolitan Bldg, 
FEderal 2-3244 

New Orleans 12, La., 333 St. Charles Avé 
EXpress "> 

New York 1, Y., Empire State Bldg. 
LOngacre 3- 377. 

Philadelphia 7, Pa., Jefferson Bidg., 
Chestnut St. WaAlnut 3-2400. 

Phoenix, Ariz., 187 N. Second Ave, 
ALpine 8-5851. 

Ruben? 3, 22, Pa., 107 Sixth St. 

Grant 

Portland 4 ~~ «+ 217 Old U. . Courthous® 
and P. 0. Bldg. CApitol 6-3961 

Reno, Nev., 1479 Wells Ave. Phone: 2-7138. 

Richmond 19, Va., Room 309 Parcel Post 
Bldg. Milton 4-9471. 

St. Louis 1, Mo., 910 New Federal Bldg. 
MAin 1-8100. 

Salt Lake Cit 
EMpire 4- 

San Francisco 11, Calif., 
house. YUkon 6-3111, 

Sovenneh Ga., 235 U. 8. Courthouse and 

. Bldg. ADdams 2-4755. 
Guaie 4, Wash., 809 Federal Office Bldg. 


1, Utah, 222 SW. Temple St 


909 First Ave. "MUtual 2-3300. 
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Healthy Competition in World Trade 
Seen in Easing of Restrictions 


Henry Kearns 


Assistant Secretary 
For International Affairs 


Since the last meeting of the Committee on Trade Development 
of the Economic Commission for Asia and the Far East new and excit- 
ing developments have taken place in the field of international trade. 

The United States welcomes recent measures taken by the United 
Kingdom and other countries to make their currencies held by non- 
residents, convertible. We are pleased to see this further evidence of 
economic recovery among our neighbors who so recently struggled with 
grave financial problems. This constructive action has removed a 
hampering barrier to the free flow of trade as governments can no 
jonger appropriately cite payments problems as a basis for discrimina- 


tion between countries. 


The United States joins with the countries of the Far East in its 
satisfaction over this relaxation and the opportunity afforded for a 
greater play+of the competitive factors in international trade. The 
United States is, of course, pleased that in some countries of the Far 
East the sales of its products are freed from currency restrictions, and 
looks forward to the healthy competition which is thus made possible. 


Trade Greatest Force in 
Developing Economic Progress 


Students of world history are nearly 
ymanimous in their agreement that 
trade is the greatest single force in 
developing economic progress and good 
will among the peoples of the earth. It 
must be basically agreed that the fair 


| exchange of goods benefits both the 
| buyer and the seller; it increases the 


economic well-being of both. 
In the complex world in which we live 


| today a generous portion of interest is 
, held by the merchant who arranges the 





transactions, by the financier who finan- 
ces them, by the insurance company 
which removes an element of chance, 
and by the transportation company 
which moves the goods from place to 
place, All elements of the economy ben- 
efit from an increasing level of exchange 
and the corollary is, of course, that 
all elements lose when undue restric- 
tions are placed on goods and the flow 
if trade is reduced. 

We in the United States have found 
that the appetite for products and serv- 
lees is an insatiable one. As our general 
individual income level has increased, 
people find that they desire more and 
more of the output of our factories and 
fields, It is not just a matter of filling a 
fixed container with products but rather, 
amatter of satisfying a continual pro- 
fuction of containers in the nature of 
iMividual needs and desires. And with 
the desire for products comes the reali- 
Mtion that greater personal output is 
Meessary. The individual is encouraged 
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Excerpts from Assistant Secretary 
Kearns’ address to the Committee on 
Trade and Trade Developments, Eco- 
nomic Commission for Asia and the 
Far East, in Bangkok, Thailand, Feb- 
ruary 6. 





to extend his inventive and productive 
abilities to the utmost, thereby making 
more products available to fill the needs 
that are generated by increasing 
markets. 


These principles are, of course, true 
everywhere in the world today and must 
be recognized in the actions that are 
taken in this meeting and in other 
trade conferences designed to free the 
flow of trade and encourage greater 
commerce for the good of all. 


U.S. More Dependent 
On Raw-Material Imports 


The United States has been an impor- 
tant factor in world trade for more than 
100 years, both as an exporter and an 
importer. In the past, however, the gen- 
eral public, within the United States, 
has not looked upon world trade as a 
significant part of our economy. This 
can be understood when it is realized 
that important as world trade has be- 
come to our country, in 1957 it still ac- 
counted for only 6 percent of our total 
gross national product and employed 
only 7 percent of our labor force, direct- 
ly and indirectly. However, in the im- 
mediate past there is evidence that the 
attitude is materially changing. 


It is more generally recognized today 
that our country is increasingly depend- 
ent upon imports of raw materials,and 
that we must develop trade relation- 
ships that will insure a continuous flow 
of materials from countries throughout 
the world. Of equal importance is the 
realization that the maximum capacity 
of our fields and our factories is greater 
than the ability of our 175 million peo- 
ple to consume. In other words, unless 
we deliberately wish to limit our pro- 
duction, we must dispose of our goods 
in the market places of the world. A 
growing appreciation of these relation- 
ships has led to certain encouraging ac- 
tions during the past year. 


Extremely important, we believe, was 
the action of the Congress of the United 
States in voting to extend the Recipro- 
cal Trade Agreement legislation for 4 
more years, the longest extension in the 
history of my country. We who were 
actively engaged in supporting the pas- 
sage of the act saw our efforts meet 
with success. We believe that the United 
States thus gave positive evidence to 
its trading partners throughout the 
world that it would not retire to eco- 
nomic isolation, During the debate on 
Reciprocal Trade in the Congress the 
American people made themselves em- 
phatically heard. They supported our 
efforts overwhelmingly and said so to 
their Senators ard Representatives. 


The passage of Reciprocal Trade leg- 
islation came at a time when the Euro- 
pean Common Market was forming. The 
United States is thus able to construc- 
tively participate in meaningful tariff 
negotiations which will take place with 
the Common Market in the years which 
lie ahead. It is in this area that we be- 
lieve that the common meeting place 
provided by the General Agreements on 
Tariffs and Trade will prove invaluable. 
It is obvious, of course, that your coun- 
tries and mine will receive direct benefit 
from those negotiations. 


While it is necessary for our Govern- 
ment to occasionally impose import re- 
strictions when it appears that an in- 
dustry may be unduly damaged, it has 
generally been the policy of the United 
States to keep such restrictions to an 
absolute minimum. The result has been 
a substantial lowering level of restric- 
tions whether they be tariffs or quotas. 
It is our intention to progress much 
further in this area of freer trade, 
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ECAFE Region Can Enter 
Expanded U. S. Markets 

Now as to the market for products of 
the ECAFE region adequate studies of 
market potentialities will indicate that 


it is entirely possible for you to enter 
large, profitable, and expanded UV. S. 
markets. When it is remembered that 
our total gross national product will be 
in excess of $450 billion in 1959, it can 
readily be seen that many hundreds of 
millions of dollars worth of your prod- 
ucts can be potentially absorbed by the 
American public, American commercial 
credit facilities are worldwide and with- 
out discrimination; the dollar is and will 
remain fully corivertible. 


In the countries represented here 
there are skills and techniques that are 
unique and offer tremendous opportuni- 
ties. There are innumerable products 
from the ECAFE region that would 
serve as a welcome addition to the 
American market. They will stand on 
their own merits and Americans will 
buy them in greater volume than they 
will buy imitations of American prod- 
ucts. We would most sincerely welcome 
a renewal of your efforts in line with 
the concept that a lasting and favor- 
able market for the United States “can 
be earned” and will benefit both the 
buyer and the seller. 


We are, or course, sympathetic with 
the exchange problems that are ever 
present in a developing country and we 
certainly will give due recognition to 
the occasional need for temporary im- 
port restrictions in order to protect 
financial integrity. It would be unfor- 
tunate, however, if protectionist devices 
are used to deprive your own consumers 
of the products of American industry 
and U. S. exporters of the markets in 
your countries. There is no truer ex- 
pression than “world trade is a two-way 
street.” Invariably, a restriction and a 
trade impediment begets a similar re- 
striction in the affected country. We 
must offer our very best abilities to 
continue negotiations in an effort to 
remove trade restrictions and to pre- 
vent their imposition except in the most 
difficult circumstances, 


Assistance Given by U.S.To 
Benefit Economic Development 


In 1958 the United States made avail- 
able approximately $2,101 million in 
economic and technical assistance to 
countries in the ECAFE region. An es- 
timated $699 million was made available 
under the Mutual Security Program in 
the United States fiscal year ended 
June 30, 1958. This does not include 
projects of the Development Loan Fund 
and the President’s Funds for Asian 
Economic Development. As for the De- 
velopment Loan Fund, in the first 10 
months of its actual operation it ap- 
proved loans totaling $350 million in the 
ECAFE region. Approximately $87 mil- 
lion were obligated under the Presi- 
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dent’s Fund for Asian Economic De- 
velopment for regional projects, primar- 
ily in the field of transportation and 
communication. New loans totaling $397 
million were authorized by the U. S. 
Export-Import Bank. These financial 
steps, were taken in addition to those 
connected with the sale of agricultural 
commodities. They were taken for the 
benefit of the economic development of 
the recipient countries, in which trade 
is a very essential part, permitting the 
purchase of goods, not only in the 
United States but also in all the coun- 
tries of the Free World. 

We hope very much that great con- 
sideration will be given by the nations 
of the ECAFE region to the elimination 
of restrictions on the import of goods. 
This is another step which will hasten 
the’ economic development of -every 
country in the area. At this point I 
should like to particularly stress a 
most important fact. The steps which 
the United States has taken to assist 
the economic development of the region 
have not been gmade in the past 6 
months, or the past year alone. They 
go back several years. Long ago the 
United States, without hesitation deter- 
mined that such steps would be neces- 
sary to assist our friends in the ECAFE 
area to achieve their worthy aims and 
ambitions, This consistent policy estab- 
lished in the interest of the Free World 
and not for propaganda purposes or ob- 
jectives will be continued. 

One problem faced by many of the 
newly developing nations is caused by 
the dependency of many countries upon 
the production of one or two basic raw 
materials. In some cases this has caused 
an imbalance between consumption and 
production with severe problems result- 
ing either in the consumption or the pro- 
duction areas. My country has main- 
tained a sympathetic understanding of 
these problems. We have been willing to 
consult with producers regarding the 
aspects of our demands and the inter- 
relationships of worldwide producers 
and we shall continue to do so. 


It has been our view, however, that 
interference with the natural laws of 
supply and demand are of short-term 
benefit and that decisions and actions 
taken must be based upon the true de- 
mands of the market place. Competi- 
tive areas will undoubtedly suffer from 
changing conditions, but disruptions can 
be minimized by consistent consultation 
and thoughtful study of markets and 
potential markets, to the end that the 
balance between supply and demand 
can be brought more nearly into reality. 
It is, of course, axiomatic that diversi- 
fication of income sources offers great- 
er stability in every country, 


Expanded Growth of Travel 


Important Source of Income 


Recently one of the most important 
factors that has entered into world 
trade has been the tremendously expand- 


——p 


ed growth of travel and tourism.—Many 
of the major countries throughout the 
world balance their exchange ..account 
with income received from this impor. 
tant source. We in the United States en. 
courage our people to travel abroad ang 
to spend their dollars freely. The sue. 
cess of these efforts can be understood 
when you realize the magnitude of oyr 
dollar expenditures through tourism jn 
the last two years. 


In 1957 American tourists spent out. 
side the United States $1.94 billion ang 
it is our opinion that in 1958 this figure 
will prove to be in excess of $2% billion, 
These dollars have gone to those coup. 
tries which offered attraction and hos. 
pitality to the American farmer, work. 
er, or businessman. All over the world 
people are traveling by car, ship, and 
plane. The urge to move about the 
world is one of the most impelling that 
we experience, 


A new age is about to develop in in- 
ternational travel influenced by the 
utilization of jet transports and faster, 
more dependable aircraft of all types, 
New ocean liners are being commis- 
sioned and are sailing with full pas- 
senger lists. The possibilities are excit- 
ing and I will only point out a few. 


The jet planes bring the ECAFE re- 
gion to within a few hours of the United 
States reducing the time necessary for 
a visit to this area from its former re- 
quirement of several months to a mat- 
ter of 1 or 2 weeks. There is every evi- 
dence that substantial reduction in fares 
will also accompany these develop- 
ments. The jet transports will place 
thousands of tourists in a new location 
with money in their pockets ready to 
spend, These tourists will visit the far- 
flung corners of the earth and will buy 
the products they see in tremendous 
quantities. They will pay substantial 
sums for housing, food, transportation 
and services, They will patronize the 
theatrical and recreational facilities. 
They may add a substantial element of 
income in the country or locality which 
is prepared to receive them. I can cite 
example after example of the important 
economic aspects of this device. For one, 
our neighbor to the south, Mexico, re- 
ceived last year in excess of $250 mil- 
lion as a result of tourist expenditures. 
Our neighbor. to the north, Canada, has 
an income of over $400 million, ranking 
third in that country’s source of dollar 
income, The islands of the Gulf of Mex- 
ico received more than $100 million. The 
United Kingdom finds the income from 
tourist travel to be its greatest single 
source of dollar earnings. And so it goes. 

Unfortunately, this area has not yet 
received its full share, It is safe to pre- 
dict, however, that if the ECAFE region 
provides the facilities, it has ample at- 
traction to encourage thousands of doF 
lar-spending tourists to this area, No- 
where in the world is beauty and 
hospitality more dramatically displayed 

(Continued on page 5) ; 
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The renegotiations were conducted 
t to a waiver by contracting 
parties to the General Agreement dated 
November 16, 1956, authorizing Brazil, 
for urgent fiscal reasons, to put into 
effect a completely new and generally 
higher tariff, subject to Brazil’s under- 
taking to establish a new schedule of 
Brazilian tariff concessions under the 
General Agreement. The waiver also 
that the renegotiation might 
include withdrawal or modification of 
@concessions of other countries to Brazil 
if considered appropriate to reestablish 
a mutually satisfactory~balance of con- 
cessions. 

The new Brazilian tariff substituted 
generally higher ad valorem duties 
under a new nomenclature for the 
specific duties of the old tariff, the 
effectiveness of which had largely dis- 
appeared as a result of depreciation of 
the cruzeiro. The institution of the new 
tariff was accompanied by a reform 
of Brazil's foreign exchange structure, 
some of the protective incidence of 
which was incorporated into the new 
tariff. 

On October 31, 1957, public announce- 
ment of U. S. intention to participate 
in these renegotiations was issued and 
hearings were set for December 5, 1957. 
Negotiations were opened-at Geneva in 
February 1958. No new U. S. conces- 
sions were involved in these negotia- 
tions, 


Brazil To Grant Concessions 
With About $129 Million 


The new agreement provides that 
Brazil will grant the United States 
tariff concessions with an estimated 
1956 trade value of about $129 million, 
or somewhat more than one-third of 
imports from the United States in that 
year. 

Brazil’s concessions to the United 
States include about $57 . million on 
products on which concessions had been 
hegotiated with the United States in 
the previous Brazilian schedule to the 
General Agreement—or, in terms of 
1956 trade, somewhat more than half 
the total trade so negotiated—about 
$61 million on products formerly nego- 
tiated with other countries in which the 
Vaited States has obtained a principal 
or important supplier position, and some 
$11 million on products not previously 
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included in the Brazilian schedule. 
The new schedule also includes a 
number of concessions on products in 
which there is little or no trade at 
present but which have a potential for 
future growth. Products on which con- 
cessions were negotiated with the 
United States in previous schedule 
which do not appear in the new sched- 
ule—about $51 million in terms of 1956 
trade—are, in general, those in which 
trade is declining, or is expected to de- 
cline because Brazil has developed 
domestic production since the previous 
schedule was negotiated, or because 


, Brazil plans to develop domestic pro- 


duction in the near future. 

While the United States will also 
benefit by Brazil’s concessions to a 
number of other contracting parties to 
the GATT with which Brazil has com- 
pleted negotiations, the trade coverage 
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Renegotiations Between Brazil, U. S. 
Successfully Completed 


Renegotiations between Brazil and the United States to establish a 
new schedule of Brazilian tariff concessions under the General Agree- 
ment on Tariffs and Trade (GATT) have been successfully concluded. 

A Protocol to the General Agreement and of related documents 
embodies the results of such renegotiations and of renegotiations 
between Brazil and a number of other contracting parties. The agree- 
ment concluded is subject to ratification by the Brazilian Congress. 


of such benefits will be appreciably less 
than heretofore. In part, this is because 
many concessions formerly negotiated 
by Brazil with other countries have now 
been negotiated with the United States. 


U. S. To Maintain 
Existing Commitments 


On the United States side, the agree- 
ment provides that the United States 
will maintain in its schedule to the 
General Agreement existing commit- 
ments of initial negotiation to Brazil on 
9 concessions of the 51 previously nego- 
tiated with Brazil. These 9 concessions 
include, among other products, coffee, 
cacao, tapioca, and carnauba wax, all 
on the free list, as well as menthol, 
castor oil, shelled and unshelled Brazil 
nuts and cacao butter, which are duti- 
able. Together, these products account 
for about 90 percent of U. S. imports 
from Brazil in 1956. Of the remaining 
42 concessions, 12 will be withdrawn 
from the U. S. schedule to the General 
Agreement and, although the other 30 
will remain in the schedule, Brazil will 
have relinquished any special rights 
with respect to these products. 

In broad lines, the new agreement 
represents an adaptation of the sched- 
ules of concessions to the General 
Agreement to changing trade patterns 
with a neighbor country in process of 
rapid industrial development.° 

Information on the rates of duty 
applying to special commodities may be 
obtained from the American Republics 
Division, U. S,. Department of Com- 
merce, Washington 25, D. C. 

A detailed analysis of the results of 
the renegotiations by Brazil with the 
United States, including a listing of 
the concessions granted by Brazil, will 
be published early in March. 





Healthy Competition ... 


(Continued from page 4) 

—millions of Americans wish to visit the 
exotic addresses described by their 
young men returning from the war. 
Among the specific requirements to ob- 
tain full benefit from this new source 
of income would be adequate airports, 
hotel facilities, transportation within 
the country but, above all, a friendly at- 
titude that makes the tourist feel that 
he is really welcome. 
_ In general as we enter 1959 we in the 
United States are very optimistic about 
the opportunities and developments in 
world trade. We believe that through 
increasing understanding, good will, and 
exchange of ideas, markets will be 
freed, products will be exchanged, and 
the general welfare will be improved, 
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Seasonal Unemployment Accompanies 
Gradual Canadian Economic Recovery 


The Canadian economy began 1959 faced with heavy winter un- 
employment and uncertainty in export prospects which hold the key 
to restoration of an expansive climate in production. 

Home construction, which is stimulated by Government financing, 
is expected to continue at a record level but capital investment expendi- 
tures in other lines may show some further decline. 

Retail trade volume in general has been high. Production has picked 
up in automobiles, steel and lumber, which have good short-term pros- 


pects, but is otherwise uneven. 


The gross national product for 1958, estimated at C$32 billion, 
made no real gain in terms of the increase in prices during the year. 


Winter Unemployment Again Serious 


With severé weather emphasizing the 
effects of industrial slack on the grow- 
ing labor force, unemployment has 
again risen to serious proportidns. The 
consensus is that the number of jobless 
will equal last winter’s experience when 
10 percent of the labor force was out 
of work in March 1958. The National 
Employment Service has been register- 
ing fewer persons in the past few weeks 
looking for work than last year but the 
comprehensive nature of their records, 
which do not exclude those already 
employed, is not looked upon as pro- 
viding assurance that unemployment 
has in fact declined. 

Many relief projects are in progress 
but the stimulation of new home build- 
ing by Federal Government financing 
is the chief anti-recession measure. 
Apparently it will continue the most 
important element of capital expendi- 
ture in 1959. In view of the large deficit 
in the Federal budget, some commenta- 
tors have thought it unlikely that the 
financing of housing would continue in 
such large volume as in the past 2 
years. 

The yearend report of the Minister 
of Trade and Commerce, however, in- 
dicated that a further rise in the pro- 
portion of total capital outlays on home 
building appeared probable. The Throne 
Speech, which outlined the Govern- 
ment’s legislative program to Parlia- 
ment at the opening of the session on 
January 15, also said amendments to 
the Housing Act would be introduced 
to continue the alltime record in home 
construction and to encourage the flow 
of private funds into mortgages. 

Preliminary estimates suggest that 
private capital investment, which de- 
clined about 10 percent in 1958, will 
decline still further in 1959. On this 
basis prospects for increased expendi- 
tures in non-residential construction 
and new machinery continue doubtful, 
a prognosis unfavorable to imports in 
which capital equipment lines are heavy. 





Exports Key to 1959 Prospects 


Export prospects continue the big 
question for the future of the economy. 
They regulate activity in the large 
resource industries which constitute the 
front line of production and purchasing 
power. In 1958, there was decline in 
the forest products and most minerals 
but the total value of (Canada’s ship- 
ments abroad, C$4.83 billion, held close 
to the alltime record of 1957 because of 
increases in uranium, wheat, cattle, and 
aircraft. 


_ The outlook seems good for exports 
of uranium and perhaps also for air- 
craft but there is considerable skepti- 
cism about sales of wheat as well as 
definite indications that the cattle trade 
will fall because of the effect of the 
large shipments of the past year on 
Canadian stocks and prices. In the lat- 
ter, the export movement, largely feed- 
er stock and wholly to the United 
States, was much lower in January 
when there was simultaneously some 
import of fat cattle from this country. 
Higher prices for beef and large live- 
stocking marketings had much to do 
with the 8-percent increase in farm 
cash income in 1958 which was a sus- 
taining factor in domestic trade. Agri- 
cultural income was on this account 
at the highest level since 1952. 


W heat Surplus Reduced 


It is hoped to export 300. million 
bushels of wheat in the crop year Au- 
gust 1, 1958, to July 31, 1959, but the 
good harvest in the United States and 
reports that world supplies of wheat 
might exceed last year have raised 
fears that this target may not be pos- 
sible of execution, Canadian exports in 
the 1957-58 crop year were 316 million 
bushels, an excellent figure. With the 
small crop in 1958 there has been a 
reduction in the Canadian stock of 
about 100 million bushels but even so 
it is still large, in excess of 700 million 
bushels in December. 


Ample wofld stocks of raw materials 
in general and the U. S. restrictions 
applying to petroleum, lead, and zing 
overhang other expansion but there jg 
a degree of optimism in private as welj 
as Official views based in part on the 
good economic recovery: being made in 
the United States, which is Canada’s 
largest market. 


The President of the Canadian Ex. 
porter’s Association has predicted a 
good year with an advance likely by 
mid-summer, depending on U. S. condi- 
tions. The yearend review of the Min. 
ister of Trade and Commerce also said 
that increased activity in the United 
States would reinforce measures being 
taken in other industrialized countries 
which would permit some rise in theire 
consumption without strain on foreign 
balances. An upturn in world demand 
for industrial materials was. likely. 

Referring to domestic trade, the Min- 
ister said the sharpest impetus to 
demand in the period immediately 
ahead would perhaps come from the 
Canadian consumer because of the sus- 
tained high level of personal income 
and savings. The importance of the 
backlog of purchasing power is sug- 
gested by the marked rise in the dollar 
volume of department store sales in 
December which was 9 percent greater 
than in that month of 1957 and 10 per- 
cent greater than in 1956. Good gains 
were common to all regions but in 
Ontario, Saskatchewan, and Alberta, 
they were above average. 

General retail sales for November 
were about 2 percent higher than in 
1957, while wholesale sales were 7 per- 
cent higher in the year-to-year com- 
parison. The latter figure covered par- 
ticularly good gains in industrial and 
transportation equipment, farm ma- 
chinery, and institutional equipment 
and supplies. 


Automotive, Steel Output Improved 


The production picture remains var- 
ied, in general, Some of the slack in 
durables, however, has been dissipated 
with the acceleration of automobile 
production since the introduction of 
new models. The President of one com- 
pany has predicted a 9-percent increase 
in total sales, including trucks, for 1959. 
He based his forecast on the fact that 
more vehicles were sold in the fourtl 
quarter of 1958 than in any previous 
period while the industry had more 
orders on hand than at any time in 
recent experience. 

Steel has been registering the im- 
provement in automobile demand and 
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was operating at 90 percent of capacity 
jn mid-January with sufficient orders 
on hand to carry through the first quar- 
ter of 1959. 

British Columbia lumber production, 
which was one of the first industries 
to feel recession in 1956, improved sig- 
nificantly with the increased strength 
in home building both in Canada and 
the United States. Nickel production 
has also resumed after the prolonged 
strike of the fall months. 


GNP Advance Was Wholly Prices 


The gross national product for 1958 
js placed at. C$32 billion, a 2-percent 
rise over the 1957 figure of C$30.2 bil- 
jion. In real terms, there was no ad- 
yance inasmuch as the 2-percent in- 
crease just about balanced the rise in 
prices. No official forecast of the GNP 
has yet been made for 1959 but unoffi- 
cal estimates range from 2 to 6 per- 
cent, depending on the forecaster’s 
optimism. 

Price increases are expected to carry 
over into 1959 and there is much con- 
cern. lest inflation retard the progress 
of recovery. Continuing wage increases, 
labor unrest, and the 12-percent expan- 
sion in the money supply over the past 
year in consequence of Government 
spending to ease the recession, are fre- 
quently cited as contributing to the 
building up of inflationary pressures. 


The consumer price index in January 
stood at 126.1 percent of the 1949 aver- 
age, compared with 123.4 a year ago; 
the general wholesale price index, in 
December, at 229.1 percent of the 1935- 
39 average, compared with 226.1 per- 
cent in December 1957.—U. S. Embassy, 
Ottawa. 
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Indonesian Economy Faces Lower 
Exports, Increase in Prices 


Indonesia is facing further governmental deficit financing, rising 
consumer prices, and a continued weak foreign exchange position, 

Prospects for increased exports, the sector in which the key to the 
economic situation for the immediate future is generally thought to lie, 
do not appear good. The trend of earnings from agricultural products, 
which account for the bulk of nonoil exchange earnings, appears to be 


downward. 


The resultant widening gap between lower revenues and higher 
expenditures points to the likelihood of a period of accelerated inflation. 

The future of foreign investment in Indonesia will depend to some 
extent on determinations of the new Government Commission on 
Foreign Investment set up in January. 


ment set up in January. 


Exports Reduced 20 Percent 


The value of exports increased sharp- 
ly in July, as compared with the year’s 
early months, but no further gain since 
then appears to have been recorded. 
Actual exports for the year, projected 
on the basis of 10 months’ figures, are 
expected to approximate 8.4 _ billion 
rupiah (11.4 rupiah=US$1 at the official 
rate of exchange), or a 20-percent re- 
duction from the 1957 level. 

Indonesia’s international position for 
the predictable future depends almost 
entirely upon agricultural products and 
petroleum. Agricultural products ac- 
counted for 59 percent of export earn- 
ings in 1957; petroleum, 33 percent; 
and tin, bauxite, manganese, and other 
metals, 6 percent, leaving only 3 per- 
cent tor a wide variety of minor prod- 
ucts, Indications are that the former 
will experience a further steady deteri- 
oration in both quality and quantity as 
an aftermath of the internal military 
action and the exodus of former estate 
managers and technicians during 1958. 
Although part of this decline may be 
offset by rising exports of petroleum 
and tin, the latter are not expected to 
register impressive gains in the im- 
mediate future. : 


Import Curtailment To Continue 


As the result of drastic import-control 
measures introduced in mid-1958, involv- 
ing primarily more stringent adminis- 
trative screening of import applications, 
imports were greatly curtailed in the 
last half of the year. Government im- 
ports, particularly of rice, absorbed a 
large share of the country’s available 
foreign exchange, Non-Government im- 
ports, already concentrated on raw 
materials and spare parts for industry, 
were further restricted to the virtual 
exclusion of consumer goods. 

Processing of allowable licenses 
slowed up to an average wait of as 
much as 4 months for issuance of 
permits. The value of total imports for 
the year, based on 10 months’ figures, 
apparently was slightly below 6 billion 





rupiah, reflecting a 35-percent drop 
from the 1957 level. 

Further military expenditures and the 
requirement for large imports of rice to 
supplement local supply are expected to 
exert continued pressure on limited ex- 
change reserves. In addition to these 
priority demands, pressure for more im- 
ports of essential raw materials, capital 
goods replacements, and spare parts 
has been building up steadily, leading to 
substantial price increases. The average 
of commodity prices, excluding rice, 
during the last 6 months has risen 
nearly 30 percent. Because of this and 
other economic indicators, the Govern- 
ment’s announced anticipation ofa 1959 
deficit of about 8 billion rupiah is con- 
sidered a conservative estimate. 

Indonesia’s Foreign Exchange Insti- 
tute (LAAPLN) announced that effec- 
tive January 2 importers would be 
required to make advance payments of 
133% percent of the c, and f. value of 
imports in rupiah with each application 
at the time of submission. This increase 
from the previous 100-percent prior de- 
posit requirement, however, is not gen- 
erally expected to seriously affect the 
number of importers seeking applica- 
tions. 

LAAPLN also has announced that all 
import license applications submitted in 
1958 which had not yet been acted upon 
by. the licensing bureau would be re- 
turned to the applicant. It is estimated 
that some 30,000 applications, covering 
at least 2 billion rupiah worth of com- 
modities, were thus rejected, 


Monetary Coverage Ratio Declines 


Efforts to conserve foreign exchange 
led to a firming up of the Central 
Bank’s reserve position during Septem- 
ber and October—net holdings increased 
by more than 500 million rupiah during 
the period August-November—but mon- 
ey in circulation advanced rapidly be- 
ginning early in November so that the 
ratio of gold and convertible foreign 
exchange to money in circulation again 
declined. Money in circulation increased 

(Continued on page 34) 
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Salvadoran Economy At High Level; 
Foreign Exchange Reserves Steady 


With sound fiscal and financial policies, the Salvadoran economy 
in general continued at a high level in the fourth quarter of 1958, as it 


did throughout most of the year. 


Although the level was down somewhat from the record 1957 
year, no balance-of-payments problems or important inflationary factors 
were apparent at year’s end. Despite smaller exchange earnings from 
coffee, foreign exchange reserves remained high. 

Total foreign trade appeared to be greater than in the like period 
last year, but cumulative figures for the year probably were down. 
A slightly favorably trade balance was indicated for 1958. 

Commercial treaties with Great Britain and Norway were de- 
nounced; the bilateral trade treaty with Honduras was renewed. El 
Salvador ratified the Central American trade treaty in January. 

Sales of the 1958-59 coffee and cotton crops held up, although 
world market prices declined and gave rise to pessimism for the 


future. Corn was in short supply. 


Industrial development continued at a slow rate and existing 
firms enjoyed good business. Several new establishments were inau- 


gurated or proposed. 
Trade Levels Down; Budget Balanced 


Gold and foreign exchange reserves 
totaled $37.7 million in November 1958, 
against circulating media of $98.1 mil- 
lion. These figures compare with $43.4 
million and $110.4 million respectively 
a year earlier. The drop in exchange 
reserves was relatively small despite 
substantial reductions in El Salvador’s 
export earnings. 

Preliminary statistics for the first 
10 months of 1958 showed exports 
worth $95.2 million and imports of $89.6 
million, leaving a favorable trade bal- 
ance of $5.6 million, Figures for the 
comparable 1957 period was $123 mil- 
lion, $96.4 million and $26.6 million 
respectively. The closing gap in the 
trade balance was accounted for by the 
decline in coffee income. It was esti- 
mated that, for 1958 as a whole, as com- 
pared with 1957, the drop in the trade 
level would not be more than about 10 
percent. The slightly favorable trade 
balance was expected to be maintained 
through the end of the year. 

A constitutionally required balanced 
budget was adopted for 1959, listing 
expenditures equal to last year’s ini- 
tial $72.4 million. Estimated receipts of 
$60 million in 1959 are to be augmented 
by a carry-over surplus of $12.4 million. 
By comparison, the December 31, 1957, 
carry-over surplus was $18.3 million 
and 1958 receipts were estimated at 
about $10 million less than the prelim- 
inary 1957 total of $75 million. With 
the carry-over surplus shrinking each 
year, its possible liquidation by the end 
of 1959 would present the Government 
with difficult financial decisions, 





Commercial Treaties Denounced 

As part of a policy to favor those 
countries providing markets for El Sal- 
vador’s exports, the Government 


denounced most-favored-nation com- 
mercial treaties with Great Britain and 
with Norway during the quarter. El 
Salvador was able to get Honduras to 
agree to an extension of their trade 
agreement but agreed to Honduras’ 
request that it be revised sometime 
during 1959, Congress, in January, 1959, 
ratified the Multilateral Treaty of Free 
Trade and Central American Economic 
Integration, which will become effec- 
tive for El Salvador and the two other 
ratifiers, Guatemala and Nicaragua, 
upon deposit of ratifications. The Gov- 
ernment, in October; sharply increased 
the tariffs on imported shirts, cotton 
textiles, and cotton bags (Foreign 
Commerce Weekly, Dec. 1, p. 11) and 
on alcoholic beverages (Foreign Com- 
merce Weekly, Nov. 24, p. 10). 


Coffee, Cotton Exports Steady 


Coffee exports of 383,000 bags (69 
kilograms) were 141,000 bags greater 
than for the like final quarter of 1957. 
But with the price fluctuating between 
US$0.47 and the yearend US$0.43 a 
pound, foreign exchange earned was not 
proportionately greater. A decrease in 
Government revenues from coffee ex- 
ports in 1959 of from US$4-6 million 
was forecast by the Minister of Econ- 
omy. 

Producers and traders, though glad 
to have the coffee-retention agreement, 
were not enthusiastic about its possible 
effect. Nevertheless, more than half the 
country’s 720,000-bag quota for the 6 
months ending March 31, 1959, had been 

(Continued on page 34) 
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Inflation Seen as Major 
Problem in Philippines 


Major obstacles to the future growth 
of the country’s economy were em. 
phasized by the Philippine President jn 
his January address to the Philippine 
Congress on the State of the Nation. 

Although the President stressed eco. 
nomic gains, improved social welfare of 
the masses, progress in containing Goy. 
ernment expenditures, and reduction in 
the balance-of-payments deficit, he iden. 
tified inflation and the resultant pres. 
sure on the foreign exchange reserves 
as the most urgent and pressing prob- 
lem facing the Philippines. To carry 
on with economic development within 
the scope of real resources available, 
the President said the country must 
decelerate to some extent the rate of 
development to reduce effective demand, 
finance the national budget by higher 


levels of tax revenues, and to replenish ] 


international reserves, 

The President also called for the ex. 
pansion of export industries, encourage- 
ment of the right kind of foreign invest- 


ment and a tapping of all possible © 


resources from abroad, “including loans 
and procurement of productive machin. 
ery on a deferred payment plan,” to 
overcome existing exchange shortage 
and to meet major economic goals. 
These goals included the creation of 
an integrated steel industry, exploita- 
tion of the Surigao ferro-nickel deposits; 
accelerated exploration for oil; estab- 
lishment of a 500,000-ton ocean-going 
merchant marine and modernization of 
the interisland fleet; the strengthening 
of Philippine Air Lines to enable it to 
improve domestic service and resume 
international service; intensified road, 
highway and airport building, and con- 
struction of the Angat hydroelectric 
project; accelerated development of the 
rubber and cotton programs, and the 
fishing, livestock, and dairy industries. 
Recommendation of the President to 
achieve these goals call for a program 
to stabilize the Government’s fiscal 
position by increasing revenues through 
a more equitable tax program based on 
ability to pay and elimination of abuses 
of tax exemption; reexamination of tax 
exemption for new and necessary indus- 


tries; repeal of the no-dollar import 


law; withdrawal of price-support for 
lew grade tobacco; creation of a multi- 
currency reserve; amendments to the 
Reparations Act to maximize benefits; 
and establishment of an antigraft tri- 
bunal to fight corruption. 

The President referred to indications 
from his advisers of early approval of 
pending loans from the Export-Import 
Banke and the Development Loan Fund 
and expressed optimism that considera- 
tion would be given to the settlement of 


long-standing Philippine Government ~ 


claims now before the U. S. Congress. 
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IBRD Reserves Rise 
By $31.8 Million 


Reserves of the International Bank 
for Reconstruction and Development 
(IBRD) rose by $31.8 million in the 
frst 6 months of the current financial 
year to a total of $382.1 million, the 
Bank has announced. 

The reserves for the 6-month period 
ending December 31, 1958, are made up 
of net earnings of $21.1 million which 
were placed in the supplemental reserve 

losses on loans and guaranties, 
and loan commissions of $11.4 million 
which were credited to the special 
reserve. On December 31, the supple- 
mental reserve totaled $256.7 million 
and the special reserve was $125.4 mil- 


Gross income, exclusive of loan com- 
missions, was $57.4 million. Expenses 
totaled $36.3 million and included $31.1 
million for interest on the Bank’s 
funded debt, bond issuance, and other 
financial expenses. 

The Bank made 15 loans totaling 
$314 million during the period—in 
Austria, Brazil, Ceylon, Colombia, Ecua- 
dor, Federation of Malaya, India (2 
jans) Japan (4 loans), Peru, South 
Africa, and Sudan. This brought the 
total number of loans to 219 in 49 
countries and raised the gross total of 
cmmitments to $4,250.2 million, 

Disbursements on loans were $293.1 
million, making total disbursements 
$3,087.9 million on December 31. 

The Bank sold or agreed to sell the 
equivalent of $49.6 million principal 
amounts of loans. At December 31, the 
total amount of such sales was $469.6 
million, of which all except $69 million 
was without the Bank’s guaranty. 

Repayments of principal received by 
the Bank amounted to $26.2 million. 
Total principal repayments amounted to 
$449.9 million on December 31; this in- 
cluded $245.2 million repaid to the Bank, 
and $204.7 million to the purchasers of 
borrowers’ obligations sold by the Bank. 

The funded debt of the Bank 
amounted to $1,791.9 million on De- 
tember 31, 1958, reflecting a net increase 
of $133.5 million over the past 6 months, 
In this period new bond issues and pri- 
vate placements of Bank obligations 
imounted to the equivalent of $262.6 
million, These consisted of a public issue 
of $100 million of bonds, part of which 
ls subject to delayed delivery; and 9 
pivate placements of obligations total- 
ing the equivalent of $162.6 million in- 
tuding $47.6 million in German marks, 
some of which still remain to be drawn 
down by the Bank. Outstanding debt 
Was increased a further $21.7 million 
#@ result of the delivery of bonds of 
Searlier issues, which had been subject 
delayed delivery arrangements. 
Rinded debt maturing amounted to $119 

and purchases for sinking funds 

@ purchase funds were $7.1 million, 
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Paraguayan Business Outlook Better 


A feeling of guarded optimism existed in Paraguayan business 
circles at the end of the final quarter of 1958. 

Business in general was reported satisfactory and it was evident 
that the Paraguayan economy was enjoying a considerable degree 


of stability. 


Paraguayan exports exceeded imports, resulting in a favorable 
balance of trade for the entire year. The trade surplus of $3.1 million 
for the quarter resulted in a plus commercial balance of $1.5 million 
for the whole year. This favorable balance, however, was more ap- 


parent than real. 


Industrial establishments were planning to expand. Prices con- 
tinued steady and the money supply increased. A Trade and Payments 
Agreement was signed with Argentina. 

Agricultural crops for 1959, except sugar, were expected to be 


larger than those in 1958. 


Exports at $9.6 Million 


Total exports for the quarter reached 
the high value of $9.6 million, to boost 
the total for the year to $34.1 million. 
The record volume of exports in the 
last quarter resulted principally from 
unseasonably large shipments of timber 
and meat products. 

Timber was moving out at more 
than twice the normal volume for the 
last quarter of the year—$4 million for 
the quarter, $9.7 million for the year— 
as the result of large orders placed by 
Argentine timber importers. 

Meat products were still being ex- 
ported at the highest rate for a decade, 
$1.8 million for the quarter, $8.1 mil- 
lion for the year, largely because of 
the continuing ‘new demand in the 
United States for salted, deboned beef 
to be utilized in processed meat prod- 
ucts, On the other hand, exports of both 
cotton and quebracho extract (tannin) 
in 1958 earned only about 80 percent of 
the value of the respective 1957 exports, 
and exports of palm and tung oils dur- 
ing the last quarter were negligible, 
with the result that 1958 earnings from 
such exports were less than 70 percent 
of the 1957 equivalent. 

Meat exported to the United States 
and Europe earned Paraguay transfer- 
able currency needed to cope with part 
of the payments deficit which resulted 
from the excess of imports over exports 
earlier in 1958. Timber exports to Ar- 
gentina, however, made no immediate 
contribution toward a solution of Para- 
guay’s severe shortage of transferable 
foreign exchange, since they only served 
to build up a blocked credit in the bilat- 
eral payments account with Argentina 
to a total of about $4 million in ex- 
cess of the total at the beginning of 
1958. The large earnings of the Para- 
guayan timber exporters even tended 
to strain the exchange rate further in 
that these earnings going into imports 
increased the demand for dollars or 
other convertible currencies, 

Imports slacked off in the quarter to 
a total of $6.5 million, totaling $32.6 





million for the year. Nevertheless, 
throughout the quarter large quantities 
of merchandise continued to be brought 
in as contraband. So long as Argentina 
maintained an artificially low official 
exchange rate for exports. Paraguayan 
importers could do better by dealing in 
contraband at the free market rate for 
the Argentine peso, As a result, more 
than $3 million in convertible curren 
cies was expended by Paraguayans in 
1958 for contraband imports not re- 
corded in official import figures, of 
which at least $1 million occurred in 
the fourth quarter. 


When a suitable deduction is made 
from the export total to allow for the 
excess accumulation in the bilateral 
account with Argentina, it becomes 
most probable that in terms of trade 
for transferable currencies Paraguay 
actually did not achieve a favorable 
trade balance in 1958. Its principal hope - 
for doing better in 1959 was based upon 
the fact that Argentina had indicated 
it would place its trade with age sf 
upon a free exchange basis, whi 
might enable~Paraguay to bring in a 
larger portion of its imports from Ar- 
gentina on a relatively cheap, legal 
basis and to utilize freely its earnings 
from exports to Argentina. 

Industry Plans Expansion 

Industrial establishments were plan- 
ning expansion of existing facilities. An 
established nail manufacturer wag in 
the process of branching into the 
cotton-textile industry. 

Another business house, La Fabril 
Paraguaya, S.A,, received new equip- 
ment to improve the quality of domes- 
tically produced vegetable oils. This 
was the first time an attempt had been 
made to improve an export commodity 
to meet international competition. Other 
refining mills also were making plans 
to add new equipment. 

The Cooperativa Militar y Naval, a 
cooperative of Paraguayan military 
personnel and their families, started 

(Continued on page 34) 
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Costa Rica Attempts To Gear 
For Prolonged Coffee Slump 


Costa Rican concern over the future of coffee prices continued in 


the fourth quarter of 1958. 


A number of economic and financial proposals were advanced, all 
aimed at alleviating the economic consequences of the coffee crisis and 
at broadening and diversifying the economy in anticipation of a pro- 
longed depression in world coffee prices. Elsewhere in agriculture the 


general outlook was favorable. 


Several promising industrial developments occurred, including in- 
stallation of a new cotton gin, and expansion of facilities in other in- 


dustries. 


Considerable improvement in the 1958 balance of trade was indi- 
cated. Prospects for additional tax income seemed good. 


Coffee Threat Prompts Action 

The full effects of declining coffee 
prices have not yet been felt in Costa 
Rica, but the continuing threat re- 
mains. The 1957-58 crop produced an 
alltime record of 966,663 quintals (1 
quintal101 Ibs.), 32 percent over the 
1956-57 output, At year’s end exports 
totaled 897,429 quintals, 41 percent 
above shipments from the 1956-57 crop. 


Declines in world prices were re- 
flected in the average price for the 
1957-58 crop which, for exports through 
December 31, was US$53.35 per quintal, 
compared with the average of US$67.88 
for the 1956-57 crop. Increased output 
and even heavier exports from the 1957- 
58 crop, more than offset the price drop, 
as foreign exchange earned up to De- 
cember 31 amounted to US$47.9 million, 
against US$43.3 million from the pre- 
ceding crop. The average price of sales 
from the 1958-59 crop, mainly futures, 
was US$44.63 per quintal and for the 
last half of December, dropped to 
US$41.78. 

Concern over the situation evoked 
numerous proposals from growers, ex- 
porters, and the Administration. Grow- 
ers and exporters have requested 
various aids, such as removal of the 5- 
percent ad valorem tax on exports, and 
permission to convert 50 percent of 
export proceeds at the free market rate 
of 6.63 colones to US$1 in contrast to 
the required official rate of 5.67 colones 
to US$1. The Administration vigorous- 
ly has resisted these proposals. The 
Minister of Agriculture and Industry 
agreeing that the “situation is delicate” 
pointed out that the recent low prices 
were for futures and expressed the be- 
lief that the average price for the 1958- 
59 crop will stabilize at about US$45 
per quintal. 

The Administration considered that 
permission to convert part of coffee 
proceeds in the free market, was tanta- 
mount to devaluation. Coffee exports 
account for more than 50 percent of 
fotal exchange earnings. Moreover, any 
exchange privileges granted coffee ex- 
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porters must be extended to banana 
exporters under terms of existing con- 
tracts and legislation. Thus, any privi- 
leges extended automatically would 
apply to over three-fourths of the coun- 
try’s foreign exchange earnings. 


Government Makes Proposals 


Government proposals are aimed at 
alleviating the consequences of a pro- 
longed slump in world coffee prices and 
at broadening the country’s economic 
foundations, These include the Presi- 
dent’s so-called Economic Plan and a 
variety of projected external loans to 
stimulate agricultural activity—prima- 
rily increased cattle production, permit- 


——y 


ting heavier cattle and meat ex , 
and to stimulate imports of capita} 
goods for the further development ot 
agricultural and light industrial actiy), 
ties. 

The President’s economic plan, now 
before the Legislative Assembly, pro. 
poses to refund the internal bondeg 
debt through a new 134 million colo, 
(6.63 colones=US$1 at free market 
rate) 7 percent, 20-year issue. The plan 
is based on the expectation that the 
new issue will be more acceptable ang 
negotiable and presumably more readily 
convertible to cash thereby maki 
additional credit facilities available tg 
farmers suffering from the drop jg 
coffee prices. 


The external loan proposals include 
a US$10-million loan from the Bank of 
America, to expand agricultural, live 
stock, and industrial activities; $5 mi}. 
lion from the Development Loan Fund, 
to expand credit facilities of Costa 
Rica’s rural credit boards; and US$i0 
million from the International Bank for 
Reconstruction and Development 
(IBRD) to continue the credit assist. 
ance program initiated by the nation. 
alized banking system in 1952 to provide 
medium term loans to finance im. 
ports of capital goods. IBRD granted a 
loan of $3.5 million on February 11, 
1959, for the latter project. 

Also proposed are loans of US$6 mil- 
lion from the Export-Import Bank to 
reconstruct the San-Ramon-Tres Rios 
section on the Inter-American Highway 


(Continued on page 24) 





Costa Rica Gets $3.5-Million Loan 


A loan of $3.5 million has been made 
to the Central Bank of Costa Rica to 
assist in a lending program which has 
been operating for several years to 
promote the development of agriculture 
and light industry, the International 
Bank for Reconstruction and Develop- 
ment has announced, 

Eight private American banks are 
participating in the loan, without the 
‘World Bank’s guaranty, for a total 
amount of $1,510,000. This represents 
all of the first 4 maturities and portions 
of the next 3 maturities, which fall due 
between October 1960 and October 1963. 

The greater part of the new World 
Bank loan is expected to be used for 
the import of agricultural machinery, 
equipment, and materials, and about 
$1 million will be allocated to imports 
for storage and processing plants and 
light industries. 

Under the program, loans are ex- 
tended to individuals and private enter- 
prises by Costa Rica’s commercial 
banks, which in turn receive credits for 
this purpose from the Central Bank. 
Since the beginning of the program in 
1952, there has been a significant in- 
crease in agricultural output, for both 





export and domestic markets, and in 
the development of associated light 
industries, The World Bank made a 
$3-million loan to the Central Bank in 
September 1956 to cover the foreign 
exchange requirements of the program 
over a 2-year period. The new loan will 
assist in the continuation of the pro- 
gram until about September 1960. 


Loan for 6-Year Term 


The loan is for a term of 6 years and 
bears interest of 5% percent, including 
the 1-percent commission which is 
allocated to the Bank’s special reserve. 
Amortization will begin in October 
1960. The loan is guaranteed by the 
Government of Costa Rica. 

Agriculture 
portance to the Costa Rican economy; 
it contributes nearly half the national 
income, accounts for almost all export 
earnings, and directly employs over half 
the population. The conditions for agri- 
culture in Costa Rica are particularly 
favorable and the standard of research 
and extension services is exceptionally 


high. As a result, important techno-- 


logical improvement leading to greater 
output and lower unit costs of produc- 
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have been demonstrated and farm- 

gs are keen to adopt them. In most 
this involves investment in equip- 
materials, or property develop- 

ment and many farmers have been able 
jo take advantage of credits under the 

for this purpose. 

Costa Rica’s most important exports 
are coffee, bananas, cacoa, and beef 
. In view of the market outlook 

for some of these commodities the Costa 
Ricans recognize that they must turn 
gt products of high quality at fully 
competitive prices and that this can 
jest be accomplished through the adop- 
fon of modern techniques and equip- 
ment. More facilities for storing and 
ing agricultural products are 


-qlso required if market opportunities 


gre to be widened. 
Imports Made Under Prior Loan 


Agricultural equipment and materials 
imported under the previous Bank loan 
gnsisted of tractors, cultivation and 
jarvesting implements, irrigation and 
spraying equipment, fertilizers, pesti- 
cides and weedicides, and some farm- 
juilding materials. The tractors and 
fm implements have been used mostly 
fr clearing and preparing land for 
pastures and for thei cultivation of var- 
ius crops for domestic consumption. 
There has been a marked increase in 
jod products for home consumption 
with rapidly expanding production of 
fee, meat, corn, and beans. Home con- 
sumption of meat increased by 45 per- 
ent in the last 8 years, due partly to 
atively low production costs and con- 
mer prices, and partly to an increase 

the number of cattle raised. This in- 
fase also permitted a rise in cattle 

from 3,700 head in 1954 to 17,- 
@ head in 1957-58. 

‘The spraying and irrigation equip- 
mnt—together with the fertilizers, 
piticides, and weedicides—have been 
wed to intensify and improve produc- 
fon on existing coffee and cacao planta- 
fons and for new banana plantings. The 
werage coffee yield for the 3 years 1954- 
ii was 500 pounds per acre, compared 
vith 365 pounds for the 5 years 1949-54; 
msome plantations recent yields were 
shigh as 1,220 pounds per acre. The 
tffee is of good quality and is largely 
gd to specialty markets in Europe. 
Industrial development in Costa Rica 
Sslowly moving from a system of home 
Mustries toward the usual type of 
ight industrial enterprises. The volume 
f industrial credit granted in 1956 
mM 1957, mainly for working capital, 
ms $16 million equivalent. Of this 
mount approximately $760,000 was 
fovided by the previous Bank loan for 
Mistrial projects which included tex- 
ie machinery, a small powerplant, a 
Gent tube plant, a milk pasteuriza- 
fm plant, an ice plant for fisheries, a 
iton gin, processing -equipment for 
imal feeds, a biscuit plant, dry clean- 
ig equipment, and printing equipment, 
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OEEC Grants Credit to Turkey 


The Council of the Organization for 
European Economic Cooperation has 
decided to grant Turkey a credit from 
the European fund for an amount equal 
to $21.5 million, after examining Tur- 
key’s present economic situation and 
noting the progress made in implement- 
ing the Turkish Stabilization Program. 

The Turkish Government applied to 
the Organization last December for this 
credit from the European fund estab- 
lished under the European Monetary 
Agreement, to replace the unused por- 
tion of the credit facilities available to 
Turkey in the European Payments 
Union. 

Last July, the Council of the Organi- 
zation, after examining the Stabiliza- 
tion Program submitted to the OEEC 
by the Turkish Government, approved 
arrangements whereby a credit of some 
$100 million was to be opened for 
Turkey, as part of a concerted effort 
sponsored by the OEEC, Of this amount, 
$25 million was to be made available 
to Turkey through the European Pay- 
ments Union, in the form of additional 
credit facilities; the remainder was to 
be provided by certain member coun- 
tries under bilateral agreements with 
Turkey for financial assistance. 


Payments To Be Made in Gold 


The new Council decision means that 
the European fund will make gold pay- 
ments to Turkey, as and when request- 
ed by Turkey, up to the total of the 
credit granted. These payments are to 
be fully repaid by February 15, 1961, 
at the latest. Turkey will pay, in gold, 
a service charge of one-fourth of 1 per- 
cent annually an any unused fraction 
of these credit facilities, as well as in- 
terest at the rate of 3% percent an- 
nually on the payments received. 

The Council also recommended the 
member Governments concerned to 
make available to Turkey the second 





American exporters 
are urged to mark 


United States 
of America 


on external containers 
of goods shipped abroad 


Senate Concurrent Resolution No. 40, 
adopted July 30, 1953, suggests that 
such marking will help to publicize 
American-made goods overseas. 











installment of financial assistance 
granted under the bilateral agreements 
recently concluded under the aegis of 
the OEEC, The total aid thus accorded 
to Turkey amounts to the equivalent of 
$73 million, of which the first install- 
ment was made available shortly after 
the conclusion of the bilateral agree- 
ments, and represented half the total 
amount; the second and third install- 
ments represent a quarter each. 


Finally, recognizing that the success 
of the Turkish stabilization program 
was closely linked with the preparation 
of a scheme for the settlement of Tur- 
key’s debts by installments, the Coun- 
cil of the Organization laid down cer- 
tain principles on which this scheme 
should be based, Thus, subject to cer- 
tain exceptions, the scheme will apply 
not only to debts in arrears but also 
to obligations relating to deliveries al- 
ready made and_ services rendered 
which fall due for payment before Jan- 
uary 1, 1964. The debts covered by the 
installment scheme will carry an ex- 
change guaranty. 


Repayment of debts covered by the 
scheme will be made over a period of 
12 years, the amount of the first an- 
nuity being fixed at the equivalent of 
$15 million, exclusive of interest; dur- 
ing the following 4 years, the amount 
of the annuities will be increased each 
year by the equivalent of $5 million, 
the repayment of the balance of the 
debts included in the scheme being 
spread over seven equal annuities. These 
debts will carry interest at a rate, in 
principle, of 3 percent. 


More Favorable Terms Recommended 


The Council has also recommended 
member Governments to urge such of 
their residents as have concluded con- 
tracts with Turkish residents which 
are alreddy being carried out to nego- 
tiate with the latter with a view to 
granting them more favorable terms 
for the uncompleted part of the con- 
tracts which will not be included in 
the installment scheme. This recom- 
mendation, however, only applies to the 
parts of the contracts for which pay- 
ment will fall due before January 1, 
1964; and the new terms agreed: be- 
tween the parties should not be more 
favorable for the debtors than those 
which will be fixed under the general 
scheme. 


In laying down these principles and 
making this recommendation, the 
Council of the Organization will facili- 
tate the conclusion of the installment 
scheme for the payment of - Turkey’s 
debts and will thus contribute appre- 
ciably to strengthening confidence in 
commercial relations between Turkey 
and the other member countries and to 
developing trade between them. 
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Central American Treaty of Free South African Bank 


Trade Ratified by Three Nations 


The Legislatures of El Salvador, Guatemala, and Nicaragua have 
ratified the Multilateral Treaty of Free Trade and Central American 
Economic Integration signed at Tegucigalpa in June 1958 by the 
Ministers of Economy of the five Central American Republics. 

At the same time a companion Convention for a System of 
Integrated Central American Industries was signed by the five States. 

The convention would sponsor industrial plants whose products 
would automatically be granted duty-free entry into all five countries 
and thus would open the whole Central American market to industrial 
establishments that could not be justified economically on the basis of 
the market in any one of the countries. 


Treaty Effective Soon, 
Proposes Customs Union 


The free-trade treaty will enter into 
force -in the ratifying States upon de- 
posit by at least three signatories of 
instruments of ratification with the Gen- 
eral Secretariat of the Organization of 
Central American States. Present plans 
call for ceremonies to be held soon at 
ODECA headquarters in San Salvador 
at which time ratifications will be de- 
posited simultaneously. 

The treaty states that for fullest eco- 
nomic development of the Central Amer- 
ican region the five Republics eventu- 
ally should form a customs union. 


An annex to the treaty lists a number 
of products that may be traded among 
the ratifying countries without payment 
of customs duties or taxes. Commodities 
originating in one of the contracting 
States and not included in the annexed 
list will receive unconditional and unlim- 
ited most-favored-nation treatment in 
the other States. Such treatment, how- 
ever, will not be extended to concessions 
made pursuant to other free-trade trea- 
ties signed among the Central American 
States. 

A Central American Trade Commis- 
sion, to be composed of representatives 
of each nation and to meet as often as 
necessary, will prepare within 1 year 
draft agreements designed to effect a 
common Central American tariff for 
commodities included in the trade treaty. 

A 10-year limit is set for establish- 
ment of a free-trade area. To provide 
for gradual application of such a free- 
trade system, member nations may set 
up temporary systems of progressive 
tariff reductions for commodities not in- 
cluded in the list annexed to the treaty. In 
the same way contracting States may also 
establish special temporary systems for 
’ products not included in the treaty list 
that may be subject to quantitative 
export or import restrictions. A free- 
trade system may also be established 
in exceptional cases and for specific 
commodities via protocols among less 
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than the total number of contracting 
countries, and at the same time pro- 
gressive tariff reductions may be agreed 
upon with the remaining States. 

Exports destined for other member 
countries may not be subsidized and no 
unfair trade practices will be permitted. 
Vessels, aircraft, and land vehicles of 
each country will receive national treat- 
ment in the territory of the other 
States, as will nationals of those coun- 
tries. 


Commodities in the initial list are for 
the most part relatively insignificant in 
trade among the five countries, although 
several more important items were 
added at the Tegucigalpa meeting last 
June. Each country has reserved the 
right to levy duties or to establish trade 
controls on specified commodities, 


No Immediate Effect 
On U. S. Trade 


The free-trade treaty is unlikely to 
have any immediate effect on VU, S. 
trade. Inasmuch, however, as the Cen- 
tral American countries will grant duty- 
free treatment only to goods produced 
in Central American, U. S. exporters 
of some competing products may lose 
part of that market as local industries 
are developed to supply such products. 
Few of the commodities listed in the 
treaty are yet exported by any of the 
countries, but the reduction of tariff 
barriers can be expected to aid develop- 
ment of local manufacture of many af- 
fected items. 

Among the more than 200 commodity 
classifications included in the treaty’s 
initial list of items subject to free trade, 
some of which are subject to reservation 
by different States, are— 

. A 3 ep. hogs. poultry, packaged meat, 


Unground corn; fresh, dried, 
fruits; beans, nonhog lard. 

Raw and untanned hides, 
for pulp, natural and chemical fertilizers, 
stones for industrial use, iron ore and its 
concentrates. 

Oils and fats of animal and vegetable or- 

(Continued on page 40) 
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unsawn wood 





Lowers Discount Rate 


The South African Reserve Bank q 
January 5 lowered its discount Tate. “a 
from 4% percent to 4 percent, the ley | jgn loan: 
at which it stood between March 198) recy, 
and September 1955, ‘| imnsfer 

Also, the Bank, despite improved 
in the South African gold and foreig | | e ne’ 
exchange position, has again requested | iit | 
commercial banks to exercise restraint enses PU 
in extension of credit to finance im |p of Ja 


ports in view of the decline in th sa follo. 
country’s export earnings. 


The Governor explained that th 
reduction in bank rate will tend to ~_ 
lower interest rates in the local regulatio’ 
market in general and thus to lower} Mere ™ 
the cost of short-term financing. He algy transact 
stressed that the move is intended tp readents 
reassure the business community anf 
the general public that authorities ag 
reasonably satisfied with results of theip 292 CU" 
restrictive financial measures and the in addit 
material improvement in the Uniong {j 
balance of payments and in the liquid 
ity of commercial banks. It is hoped » lf 
the reassurance will serve to conving | jgport a 
entrepreneurs to go ahead with ay sect 
expansion plans that may have beg wea are 
delayed because of the Bank’s restri¢ Generz 
tive monetary policies of the past sey ing nont 
eral months, 
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eer, th 
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Action Aims To Stimulate Economy . 

Primarily the reduction in discount 
rate was designed to stimulate the South 
African economy, which has not beep Cor 
moving ahead at a satisfactory rate mt 
the Governor of the Reserve Bank 
stated. External factors, he said have | biote P 
been mainly responsible for the slow } Gener: 
down—lower world prices for primary tispositi 
products and a contraction of some ex |i feyis« 
port markets, Also, the Government's 
stringent monetary policy, applied t© |mnresid 
improve the country’s balance-of-pay- |p, For 
ments position, has had _ restrictive jarenc: 
effects on the internal economy, 

Although it had been known for 
some time that an effort must be mate 
to encourage entrepreneurs to expand |j 
their activities, the timing of such al 
effort had been a problem. It was felt 
that little could be done until gold and 
foreign exchange reserves had risen 
to a more satisfactory level; the rela 
tionship between exports and imports 
was healthier; and the Governments 
short-term foreign liabilities incurred |igm 9 
between November 1957 and June 198 Ros 
had been appreciably reduced, 
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The improvement shown in each ot 
those conditions in recent months com 
vinced the Government that a reduction 
in discount rate was warranted—vw, §& 
Embassy, Pretoria. 
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—| fransfer of Capital 
«| freed by Germany 
at additional German foreign-exchange 
| C patrictions have now been removed. 
ank oy qransactions in securities are com- 
it rate jetely free, residents may obtain for- 
ne level ain loans denominated in foreign cur- 
ch 195 | peney, and restrictions are lifted for 

ransfer of property inherited by non- 
vement | residents. 
foreig, | ‘The new regulations were established 
quested through revision of three general li- 
estraint | censes published in Bundesanzeiger No. 
1ce im. | 12 of January 20, 1959, and effective 
in the | ihe following day. 
General license No. 91/59 replaces 
previous general licenses establishing 
regulations on transactions in securities. 
ere now remain no restrictions on 
tamsactions between nonresidents and 
gsidents in German securities, includ- 
ing German bonds ‘aaa in for- 
| dgh currency and foreign securities. 
i addition, German residents are au- 
forized to trade among themselves in 
jmeign securities and German foreign- 
qmency bonds. All restrictions on 
import and export of German and for- 
aga securities into or from the Federal 
wea are lifted. 
General License No. 86/58, concern- 
ig nonresidents’ loans to residents is 
atended to permit such loans to be 
ganted in foreign currency as well as 
inGerman marks; the provision, how- 
wer, that loans must be granted for 
atleast 5 years remains in effect (For- 
_—, Weekly, July 21, 1958, 
pd). 


fate Proceeds Transferable 

General License No. 11/49 on the 
iiposition of inheritances in Germany 
itevised to provide that estates and 
poceeds from sales of estates held by 
mnresidents may be freely transfer- 
ti. Formerly residents of soft-currency 
currency. 

The new regulations represent ad- 
iional action to eliminate _restric- 
ims technically inconsistent with con- 
Wtibility of German marks for resi- 
fits as well as nonresidents (Foreign 
(mmerce Weekly, Feb. 9, 1959, p, 10, 
tid Feb. 2, 1959, p. 9). 

Although German firms are now free 
Wfloat long-term securities on foreign- 
@ital markets, placement of foreign 
ital in Germany at relatively short- 
fm maturity remains controlled. The 
Witpose of retaining this restriction, as 
wi as that prohibiting commercial 
liiks from paying interest on accounts 
id by nonresidents, is said to be to 
tibit inflow of speculative and flight 
MHital—_U, S. Embassy, Bonn, 
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FOREIGN GOVERNMENT ACTIONS 


New Import Tariffs Established 
In Denmark, Norway, and Sweden 


The Governments of Denmark, Norway, and Sweden have adopted 
and had approved by their respective Parliaments new import tariff 
schedules based on the modern Brussels nomenclature. 


Basic Schedule Modified 
To Meet Individual Needs 

Although each country tariff schedule 
follows the basic Brussels nomenclature, 
subclassifications are modified to meet 
the individual needs of each country. 
In adopting the Brussels nomenclature 
many adjustments also are made in the 
classifications of various commodities, 
and as a result some duties are changed; 
some specific rates are changed to ad 
valorem rates. 

The single-column structure of the 
three tariffs remains, and import duties 


continue to be generalized for all coun- 
tries receiving most - favored - nation 
treatment from each of the Scandina- 
vian countries. Tariff concessions 
granted under the General Agreement 
on Tariffs and Trade are in the main 
undisturbed. 


English translations of the new sched- , 


ules are not yet available. 


New Danish Schedule 
Entirely Revised 


Denmark's new tariff schedule, ef- 
fective February 1, involves an entirely 
new classification of goods. All goods 
are now grouped in 21 separate chap- 
ters, whereas in the old schedule they 
were arranged alphabetically. The new 


wernnsnrnsmerpe~=pw» rrr 
Germany Frees Import 


Of Dollar Goods 


The Federal German Government 
had added new goods to its list of 
items that may be imported from 
the dollar area without individually 
validated import licenses. 

Added to the list are 60 items in 
the agricultural sector. Coverage of 
12 items in the industrial sector is 
also extended by including addi- 
tional items thereunder. 

Included in the additions to the 
liberalized list are poultry fat, 
various vegetables, raisins, various 
seeds, offal, chewing gun, jams and 
jellies, preserved fruit, citrus juice 
concentrates, various liquors, and 
miscellaneous vegetable products. 

The new list went into effect on 
January 1, 1959—U. S, Embassy, 
Bonn. 
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groupings seem to bring greater uni- 
formity in rates on related goods. 


Increased usage of ad valorem duties 
are also found in the new schedule. The 
Danish Government has indicated that 
in preparation of the new schedule it 
has sought to keep tariff changes within 
reasonable limits. The new rates, ac- 
cording to official comment, are esti- 
mated not to change overall annual 
tariff proceeds by more than 1 or 2 per- 
cent. Some goods formerly dutiable, 
mostly raw materials and semimanufac- 
tures, are now duty free. 


More Items Shown in New 
Norwegian Schedule 


The new Norwegian import tariff 
schedule, effective January 1, is also 
divided into 21 major commodity groups, 
with a total of 2,095 items. This num- 
ber compares with 1,125 items in the 
old schedule. 


Of the new tariff items, 467 are duty 
free, compared with 215 duty-free items 
in the tariff just replaced. Under the 
new schedule 52 percent of the items 
are subject to ad valorem duties, as 
against about 19 percent of items in the 
old schedule. The Norwegian Govern- 
ment has indicated, however, that the 


(Continued on page 17) 





Bolivia Tightens Rules 
For Duty-Free Cars 


Automobiles: imported into Bolivia 
free of duty by diplomats and others 
sharing their immunities and privileges 
and sold within 4 months of date of 
their arrival are now subject to the 
full import duty of 40 percent of their 
c. i, f. value. For cars sold after 4 
months 5 percent of the duty will be 
deducted for each additional month that 
the car’ has been in the country up to 
2 years, 

No import duty will be collected on 


cars that have been in Bolivia at least 
2 years before transfer of ownership. 


Transfers of ownership must be ac- 
companied by copies of official papers 
permitting the vehicle to entry through 
Customs duty free. 

The new regulations were established 
by Supreme Decree No. 05114 of De- 
cember 11, 1958.—U. S. Embassy, La 
Paz. 
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New Argentine Law Encourages 
Investment of Foreign Capital 


Argentina, in a move to attract foreign investment, has enacted 


a new foreign investment law. 


Under the new law, No. 14,780, entitled “Legal Regime for the 
Investment of Foreign Capital,” foreign capital can enter Argentina as 
foreign exchange, machinery or other equipment, spare parts, or raw 


materials. 

To obtain advantages of the law, for- 
eign capital must be invested in eco- 
nomically desirable enterprises includ- 
ing those that will manufacture prod- 
ucts which can be sold abroad to obtain 


needed foreign exchange or those that 
will produce substitutes for items now 
being imported. 

Investments will enter at the free- 
market rate of exchange. Capital may 
be repatriated and profits ,withdrawn 
without limitation through the same 
free market. 


Foreign capital: is guaranteed the 
same rights accorded by the Constitu- 
tion and other Argentine laws to na- 
tional capital. 


New investments may receive “one 
or more of the benefits authorized by 
existing laws, with regard to customs 
duties, tax and foreign exchange re- 
gimes, credit facilities, and inclusion of 
the investments in the most favorable 
regime for the development and defense 
of industry.” Regulations implementing 
the law yet to be issued are expected to 
clarify the extent of this provision. 


The following is a translation of the 
new law, enacted December 22, 1958, 
based on the text as published in the 
Boletin Oficial of December 30: 


Article 1.—The foreign capital which is in- 
vested in the country in the promotion of 
new productive activities or in the expan- 
sion and/or improvement of existing ones, 
necessa for national economic development, 
shall enjoy the same rights which the Con- 
stitution and the laws accord to national 
capital. 

Article 2.—The incorporation of foreign 
capital may be effected in foreign exchange 
or in machinery, equipment, and installations 
which will assure the normal progress of 
the development of the activity, and, con- 
currently, in spare parts, raw materials, and 
other forms of contributions, within the time 
eriod prescribed in each case. The entry of 
oreign — which is invested under the 
terms of this law will require prior authori- 
zation of the Executive Power, which will be 
conditioned upon whether the activities will 
tend to grow, expand, and/or improve, af- 
fording sufficient technical-economic guaran- 
ties, and will contribute directly or indirect- 
ly to the substitution of imports, the in- 
crease of exports, or the promotion of those 
developments conducive to a rational and 
harmonious growth of the national economy. 

Article 3.—Those foreign investments which 
are destined to the elaboration of raw mate- 
rials for industry, based on national re- 
sources, and/or the production of capital 
goods or of goods for an intermediate use 
which will contribute to the better evolution 
of the national economy on the basis of its 
installation in the interior and of the de- 
velopment and integration of the regional 
economies, will be considered preferentially. 
Also to be considered. preferentially are those 
entries of capital and techniques which asso- 
ciate, incorporate, and amalgamate with com- 
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panies or other forms of enterprises of na- 
tional capital already in existence or to be 
created for the promotion of activities of 
positive benefits for the country. Preference 
must be gyen to those which promise to 
reinvest their profits in the country. 


Article 4.—The investments which are 
authorized by virtue of the law will be reg- 
istered at the free-market rate of exchange 
and the owners thereof may transfer to the 
country of a by the same market, the 
annual net realized profits derived from those 
investments. 

Repatriation of the capital will not be sub- 
ect to limitations other than those estab- 
ished at the time of approval of the invest- 
ment. 

Article 5.—To foster the basic investments 
in industrial and production activities, the 
Executive Power may — one or more of 
the benefits authorized by existing laws, with 
regard to customs duties, tax and foreign 
exchange regimes, credit facilities, and in- 
clusion of the investments in the most fa- 
vorable regime for the, development and de- 
fense of industry. Such benefits must be ex- 
tended to all those sectors of production 
which are found to be in equal conditions, 

Article 6.—The Executive Power shall adopt 
measures necessary to verify the foreign ori- 
gin of the sopltal to be entered and that it 
is not applied to purposes other than those 
specifically approved, nor affect the normal 


development of prior-existin local enter- 
prises whose evolution must safeguarded 
with regard to their capacity and efficiency. 


Similarly, there must be assured to na- 
tional industries the possibility to import 
equipment or elements of production similar 
to those brought in, under conditions to be 
determined by the regulations. 


Article 7.—The Executive Power shall give 
full pabiiicty to all applications formulated 
for the investment of capital, assuring their 
being known in all interested quarters before 
the grant of the respective authorization. 
Those cases which affect national defense or 
security are excepted. 


Article 8.—Communicate this to the Execu- 
tive Power, éte. 


—Boletin Oficial, December 30, 1958. 


PAPPAPPPPPPIPPPAPPAIAAIPAAAAA 


Austria Asks Invoices 
In Mail Shipments 


The Government of Austria, to 
expedite customs clearance of mail 
received in the country has recom- 
mended that all mail shipments be 
accompanied by original invoices or 
copies, in duplicate, attached to 
customs declarations. Pro forma 
invoices or customs invoices are not 
acceptable. . 

Notations to this effect should be 
made in Department of Commerce 
publication “Preparing -Shipments 
to Austria,” World Trade-Inform- 
ation Service report, part 2, No. 
56-77, September 1956. 


OPPPPPPPPPPPPPPPEIPPPPIPPAPP IPA: 
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the Dominican Republic. 

Health and Social Welfare. Registy, 
subject to regulations governing phat 
ferent color. 

Ager 
ties of country of origin stating th 
panied by a declaration, in triplie pait for 
ponent. A sample of the product 

Cosmetics advertisements must hav 
the product involved. All declaration 
able detail as to kind and amount @ 
labeling instructions for various prok s thar 
cannot be presented here. English trané 
Bureau of Foreign Commerce, U. 5]E 
ucts are no longer subject to Te o 
11, 
tical Regulations of the Dominican Re | 


All cosmetic products sold in th) 
country must be registered with 
Dominican Secretariat of State for 
tion procedures remain generally th 
same as before these new regulatigy! th 
were put in effect, when cosmetics wa, 
maceutical products. 

Cosmetics sold in various colors my} 1, 195° 
be registered separately for each Wann 

An application for registration of, 
cosmetic must be accompanied by 4 
certificate issued by the health authon. § h 
the product has been approved by then 
and that it is sold and consumed legaly} The Ar 
in that country. It must also be accom hed the 
of qualitative and quantitative f list 
method of Control and manufactup li 
and properties attributed to each comiiy 

must 
also be presented. Declarations of 
mulas must be expressed in units of 
decimal metric system. 
prior approval of the Secretariat @ 
Health. Any change in a cosmetic name 
or formula requires new registration@d 
and information contained in labels @ 
cosmetic products must be in Spanish: 

The new regulations contain consider 
substances that may or may not ]® 
used in the production of cosmetics sod} # For 
in the Dominican Republic and as # 
ucts, etc.—Gaceta Oficial, January 1} 2° 
1959. 4 

Because of space limitation all details |" 
lations of the regulations, Reglamento 7. 
4491, may be obtained free of chargé}! 
from the American Republics Divisik 
Department of Commerce, Washingtol [=~ 
25, D. C. “ _" 

The information that cosmetics prob | ° 
regulations governing pharma 
products should be noted in Department |. 
of Commerce publication “Pharmacel- 
public,” World Trade Information Ser |- 
ice report, part 2, No, 57-128, December Ls 
1957. *" 








Canadian cotton imports during th * 
1957-58 season (August-July) totaled "th 
355,000 bales (500 pounds gross), dowl 
10 percent from imports of 395,000 bales 
in 1956-57, according to the Foreigi 
Agricultural Service. 10 Por 
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German Federal Bank 
Charter Approved 


The charter of the German 
federal Bank was approved by the 
Federal authorities on 
December 19, 1958, 
The charter was concluded on 
ber 27, 1958 by the Central 
Bank Board of the Federal Bank 
jp accordance with paragraph 34 of 
the Law on the German ¥ederal 
pank of July 26, 1957. 
of the charter was published 
Bitacsanzeiger Nr. 7 of January 


13, 1959. 





irgentina Sets New Import 
Surcharges, Prior Deposits 


The Argentine Government has abol- 
hed the requirement of a prior de- 
wait for import of items on its list 3. 
tis list, one of three import sur- 
darge lists established last December 
y decree No. 11,917, includes items 
gbject to a surcharge of 40 percent of 
cand f. value, a large number of which 
wre also subject to a prior deposit 
maging from 50 to 300 percent of that 
vue. Prior deposit for those items 
therefore will no longer be required. 


Regulations affecting goods already 
gered, under shipment, or in Argen- 
fm ports on December 30, 1958, set 
decree No. 11,918, also are changed. 
Goods in that category not included in 
my of the three commodity lists ap- 
faded to decree No. 11,917, will now 
treated as follows: 
For goods on which the surcharge 
itforce up to December 29, 1958, was 
fs than 40 percent, or for which there 
Wi no surcharge, the surcharge now 
myable will be 40 percent and the prior 
tepesit will be that in force on Decem- 
29. 
@ For goods on which the surcharge 
| or to December 30, 1958, was more 
fan 40 percent, the importer may 
tose between paying the 300 percent 
e and the 500 percent prior de- 
‘imsit established for this category of 
feds on December 30 or the surcharge 
Mi prior deposit required before that 
tie—U. S. Embassy, Buenos Aires. 
provisions of decrees Nos. 11,917 
111,918 are covered in Foreign Com- 
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FOREIGN GOVERNMENT ACTIONS 


Iraq Regulates Used Car Duties 


Iraq has prescribed that the cost 
basis on which import duties are to be 
charged on used private automobiles 
will be determined by the age of the 
vehicle, as follows: 


e@ After lapse of 1 year from date of 
purchase of automotive vehicle from 
factory or company’s agent, its cost 
will be reduced by one-fourth, 

e After lapse of over 1 year and less 
than 2 years from the date of purchase 
of vehicle from factory or company’s 
agent, its cost will be reduced by one- 
fourth plus one forty-eighth for each 
month following the twelfth month. 


e@ After lapse of over 2 years from 
date of purchase of vehicle from fac- 
tory or company’s agent, its cost will 
be reduced by one-half. 

e After lapse of over 4 years from 
date of purchase of vehicle from fac- 
tory or company’s agent, its cost shall 
be reduced by three-fourths. 


First Purchase Date Required 


For an automotive vehicle purchased 
from a source other than factory or 
company’s agent, the Iraqi buyer must 
obtain from the factory or agent a cer- 
tificate showing date of purchase by 
the first buyer. If the Iraqi buyer is 
unable to obtain the required certifi- 
cate, the date of the second purchase 
will be considered as the basis for pay- 
ment of customs duties. If necessary, 
customs officials may inspect such used 
automobile vehicles with the help of 
technical experts. 

The new duty regulations apply to 
the following item of the Iraqi customs 
tariff schedule: 

87.02. Motor vehicles for transport of per- 





Exhibits for Peruvian 
Fair Made Duty Free 


The Peruvian Government has au- 
thorized duty-free entry for 6 months 
for all foreign articles imported for 
exhibition at the international trade 
fair to be held in Lima this October. 

Applications for duty waiver must be 
accompanied by a written statement 
from the secretary general of the fair 
to the Peruvian Superintendent of Cus- 
toms that the articles are destined 
exclusively for use at the fair, together 
with a bond for the amount of duties 
and other surcharges waived. The bond 
will be canceled upon reexportation of 
the goods but will be forfeited if the 
goods are not reexported. 

Special warehouse facilities in Cal- 
lao under supervision of local customs 
authorities will be available for these 
articles. 

The duty waiver is granted by a 
Supreme Resolution of the Peruvian 
Government dated January 22, 1959,— 
U, S. Embassy, Lima, 


sons, goods, or materials, including sports 


motor vehicles, other than those listed under 
tariff item No. 87.09, motorcycles, autocycles, 


etc. : 
(a) For transport of personnel: (1) De- 
rting 10 passengers or 


signed for trans 
less, weighing 1, net kilograms and more, 
value 40 percent; (2) designed for transport- 
ing 10 passengers or less, weighing less than 
1.650 net kilograms, value 33 percent. 

Customs authorities have .indicated 
unofficially that the new regulations do 
not apply to used vehicles imported into 
Iraq by members of foreign diplomatic 
missions, who have customs exemption 
privileges, and later sold by them in 
Iraq. Customs authorities will continue 
to apply customs duties in force at time 
of sale of such cars, now 33 percent 
ad valorem, and base the percentage on 
actual sale price of the vehicle. The 
sale price-must be specified in a note 
addressed to the Ministry of Foreign 
Affairs by the foreign mission con- 
cerned. 

The new regulation, No. 23 of 1958, 
became effective November 11, 1958.— 
U. S. Embassy, Baghdad. 





Israel Increases Duties 
On Metals and Products 


Israel has reclassified most metals 
and metal products in its import tariff 
schedule, and duties on the items are 
in general increased, 

Tariff numbers for the items are 
changed, as well as their nomenclature, 
which is now in agreement with the 
nomenclature of classifications estab- 
lished in the Israeli customs tariff of 
1955 approved by the Customs Cooper- 
ative Council of Brussels, Belgium. 

In connection with the reclassifica- 
tion, some items in the old tariff sched- 
ule were canceled—325a, 325b, 333- 
404, 407, 407a, 415, 415a, 422, 422a, 423, 
426a, 431c, 698, 698a, 698b, 722, 761, 
762, 763, and 764. 

The reclassification was effected by a 
custom duty and exemption order, an 
amendment to schedule No. 20, effective 
October 5, 1958.—U. S, Embassy, Tel 
Aviv. 

A list of metals and metal products 
affected and their new import duties are 
available on loan from the Near Eastern 
and African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





U. S. rice exports in November (in- 
cluding Section 416 donations under 
Public Law 480) were 718,000 bags in 
terms of milled rice, the smallest in 6 
months, the Foreign Agricultural Serv- 
ice reports. 

Exports in November of the year be- 
fore amounted to 1,144,000 bags. Nearly 
half was shipped to Cuba, and 15 per- 
cent went to Ceylon. Exports of rough 
rice to Canada, at 103,000 bags (67,000 
bags milled), increased sharply. 
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Euratom Establishes 
Common Customs Tariff 


The European Atomic Energy Com- 
munity (Euratom), as a result of a 
tariff agreement signed by its six mem- 
ber States in Brussels on December 22, 
1958, has adopted a common customs 
tariff applicable to outside countries for 
atomic materials and equipment. 


Under the agreement import duties 
are abolished, beginning January 1, 
1959, for intra-Community trade in 
specified atomic goods originating in a 
Euratom country or imported via a 
Euratom country after duties have 
been paid and not refunded upon re- 
export. Such goods must be covered by 
a “certificate of circulation” issued by 
the competent authorities of the place 
from which they were sent (Foreign 
Commerce Weekly, Jan. 19, 1959, p. 6.) 


Rates of duty of the common customs 
tariff for the list of goods, as applied 
to non-Euratom countries, are as 
follows: 


Nuclear reactors, free until January 1, 
1962, 10 percent thereafter. 

Natural and enriched fuel and fuel ele- 
ments, and bars, profiles, wire, and sheet of 
uranium and thorium, free. 


Tubes and other products of uranium and 
thorium, 2 percent. 


Deuterium and its compounds, including 
heavy water; certain mixtures and solutions; 
and heavy paraffine, free until January 1, 
1962, 10 percent thereafter. 


Equipment for _  isoto separation of 
uranium by gaseous iffusion or other 
techniques, free until January 1, 1964, 5 per- 
cent thereafter. 


uipment for isotope separation of urani- 

um by gaseous diffusion or other techniques, 

free until January 1, 1964, 5 percent there= 
after. 

Equipment for the 

and its~compounds, 


roduction of deuterium 
necluding heavy water; 
and certain mixtures and solutions, free until 
January 1, 1964, 11 percent thereafter. 
Equipment specially designed for process- 
ing radioactive materials, 7 percent until 
January 1, 1964, 11 percent thereafter. 
Vehicles specially designed for transport 
of highly radioactive products, 10 percent. 
Lead-shielded containers, 10 percent. 


Other lead-shielded packing materials for 
transport or storage of radioactive materials, 
12 percent. 

Artificial radioactive isotopes and their 
inorganic or organic compounds, free. 

Remote-controled mechanical manipulating 
devices, fixed or mobile, not for ‘‘free- 
hand” handling, specially devised for han- 
diing highly radioactive substances, 8 per- 
cent. 


Each of the six Euratom countries 
have implemented the tariff agreement 
with appropriate legislation—U. S. 
Mission to the European Communities. 





Hong Kong’s rice imports from Janu- 
ary through September 1958, at 574 
million pounds, were moderately above 
the 565 million pounds taken in the like 
period of 1957, the Foreign Agricultural 
Service reports. 

A marked decline in imports from 
Thailand was more than offset by larger 
amounts form Cambodia and communist 
China, 
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Saudi Arabia Prohibits 
Currency in Mail 


The Saudi Arabian Government 
forbids export and import by mail 
of bank notes and coins inside per- 
sonal letters. Notes or coins found 
in mail will be removed by the 
authorities. 

This regulation was announced 
by the Directorate General of 
Posts, Telegraphs, and Telephone, 
on the basis of decision No. 5, dated 
15 Safar 1378 (August 31, 1958), 
of the Presidency of the Council 
of Ministers—U. S, Embassy, 
Dhahran. 


PRAPPPPAPAPPPPPPPPPPDAPDAD ALS 


Aqaba Sole Jordan 
Port for U. S. Goods 


The Port of Aqaba has been desig- 
nated by the Jordan Government as 
sole port of entry for goods of U. S. 
origin. 

Although Aqaba is Jordan’s only port, 
imports from the United States formerly 
were permitted entry through the Port 
of Beirut, Lebanon. 

Merchant importers are generally sat- 
isfied with the designation of Aqaba as 
sole port of entry because delays and 
interruptions were incurred in transit 
of goods to Jordan via Lebanon and 
Syria. 

Advantages to the Government of 
Jordan are savings in foreign exchange 
and avoidance of dependence on other 
countries for transit privileges. 

Regular freighter service had been 
established from the United States to 
Aqaba before the port was designated 
for entry of U. S. goods. Imports from 
most European countries and some other 
parts of the world have been restricted 
to entry through Aqaba for some time. 


Trinidad-Tabago Proposes Tax 
Exemption of Hotel Income 


The Government of Trinidad and To- 
bago have announced that legislation 
will be introduced that would extend 
to 10 years tax exemption on income 
derived from hotel investments. 

Existing legislation provides exemp- 
tion for hotel proprietors for only 5 
years. 

Extension of the exemption, the Gov- 
ernment stated, is intended to encour- 
age construction of additional hotel 
facilities in Trinidad and Tobago to 
meet the needs of a growing tourist 
trade. 

The anticipated legislation is expected 
to encourage investment by extending 
the exemption to all investors in the 
project deriving income either from 
shares or debentures held. 
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Syrian Region of the United Arab 
public. ‘ 
Import licenses will no longer & m Janua 
granted for many commodities, inclyg | lorem. 
ing various textile and iron and gteq {y comm( 
manufactures. Other commodities igsofar a: 
be imported only from the Arab Leagy is subject 
States, from States maintaining a trade | As part 
balance with Syria—Communist Chim} 
and Soviet bloc countries—and fig, to a 
States with which Syrian balance g] Basic | 
trade was favorable in 1957, that is, | tinue dut 
Italy, France, Denmark, and Gregg Among 
This list of goods includes some leather} snd appé 
and fur products, textile manufactunes | gandard 
paper products, construction materials | ggtiable 
and iron and steel products. 
The control measures were taken, y} I 
Ministry of Economy and Trade Deg. 
sion No. 5305 of December, 1958, to py 
tect Syrian balance of payments and the} i 
value of Syrian currency from the ef | os tarifi 
fects of poor winter crops, the Ministry of protec 
stated—U. S. Consulate General, De} at cor 
mascus, branches 
Further details on specific commods | Gpenha 
ties affected by the new measure may 
be obtained from the Near Eastern ani Ge 
African Division, Bureau of Foreign} © 
Tok 
The G 


Commerce, U. S. Department of Com. 
merce Washington 25, D, C. 
*e import « 

Mark of Origin Must Appear | isco px 

January 

(On Candles Sent to Canada } sinopes 

Candles imported into Canada must a. 
be marked with name of country o&} The ¢ 
origin in legible English or French, | BEC 
effective February 26. They may b}j 
marked by means of a paper band e& | muntrie 
cept those imported in and for sale ®} jjyored- 
the ultimate consumer in packages | the 10- 
boxes, or other containers, when the 
marking should be printed on each pack 
age, box, or container, Candles imported } mip 
from the United States may be mar 
simply “U.S.A.,” or the name of the 
manufacturer with that of the city ant 
State in which manufactured is coh 
sidered acceptable. 

This addition to the Canadian list of | mt Ger 
imported articles that must be low 
with country of origin should be noted | mt ext 
in the Department of Commerce publ- | The 1 
cation “Marking and Labeling Requife | munce 
ments of Canada,“ World Trade Inform} january 
mation Service report, part 2, No 
57-15, January 1957. Impo 
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‘Import eee 
New (Continued from page 13) 

level of the tariff is expected 
remain unchanged. 


Import Duties 

Mode Largely Ad Valorem 

duties under the new 
gwedish schedule that went into effect 
m January 1 are overwhelmingly ad 
gorem. Specific duties apply chiefly 
commodities in the foodstuffs group 
solar as import of such commodities 
ssubject to regulation through tariffs. 

As part of Sweden's agricultural price 
, many farm products are sub- 

to a system of flexible import fees. 

Basic industrial raw materials con- 
tinue duty free. 

Among other commodities, machinery 
ga apparatus are made subject to a 
sandard duty of 10 percent or remain 
dutiable at the same rate as under the 

tariff schedule. 

In presenting the new schedule to the 
Parliament, the Swedish Government 
dated that the level of the new tariff 
jjabout the same as that of the previ- 
ws tariff and that a certain equilization 
protection is provided for the differ- 
@t commodities and the various 
ranches of industry.—U. S. Embassies, 
(openhagen, Oslo, Stockholm. 


Germany Sets EEC 


Tobacco Duties 


The German 10-percent reduction in 
import duty rates on tobacco and to- 
bacco products that went into effect on 
jamuary 1 applies only to import from 
firopean Economic Community coun- 
tries and not to imports from outside 
that area. 

The German Government, following 
m EEC recommendation of December 
4 1958, has also extended to non-EEC 
muntries to which it grants most- 
fayored-nation treatment the benefit of 
te 10-percent reduction of January 1 
fof various commodity imports fron’ 
EEC countries provided the reduced 
mies are no lower than the level en- 
WSiged for the future EEC common 
aternal tariff. 

Thasmuch, however, as EEC common 
@lernal tariff rates on tobacco and to- 
tacco products will be higher than pres- 
at German rates to non-EEC countries, 
the lowered rates on those products are 
Wt extended to non-EEC countries. 
The 10-percent duty reduction was an- 
minced in Foreign Commerce Weekly, 
latuary 19, 1959, page 7. 








Imports of flour into Ghana (former- 
Gold Coast) totaled 823,000 hundred- 
wight (112 pounds) during 1957-58 
Wily-June), compared with 965,000 
lindredweight in the preceding year, 
og Foreign Agricultural Service re- 


The principal sources for this flour 
Were the United States and Canada. 


february 23, 1959 


New Import Quotas 
Fixed in Germany 


The Federal German Government has 
opened various import quotas. 

A general quota is opened for import 
of certain knitted outergarments of 


synthetic textiles, so-called O’llegro 
coats. Licenses to import such coats 
will be granted until an unannounced 
quota limitation is reached but not later 
than June 30, 1959. Country of payment 
and country of origin must be the 
same. 


Additional quotas have been estab- 
lished for import from the United 
States of corn, millet, and oats and for 
import from the United States and 
Canada of miscellaneous candies and 
fresh pears. 


Licenses to import corn, millet 
(sorghum, milo-corn), and oats from 
the United States will be granted until 
an unannounced quota is reached. 


Licenses to import fresh pears from 
the United States and Canada will be 
granted until an unpublished quota is 
utilized but not later than June 12, 
1959. Country of payment may be dif- 
ferent from country of origin but the 
goods must originate either in Canada 
or the United States. 


Licenses to import miscellaneous 
candies will be granted until an un- 
announced quota is reached but not 
later than June 30, 1959.—U. S. Em- 
bassy, Bonn. 





Pakistan Raises Import 
Duties on Some Luxuries 


The Government of Pakistan has in- 
creased, effective February 9, import 
duty on a variety of luxury and non- 
essential items. 


Pakistani tariff items affected; their 
new general rates of duty; and former 
rates, shown in parenthesis, are as 
follows (1 rupee=US$0.21; 16 annas= 
1 rupee): 

Coffee, 80 percent (30 percent plus 1% annas 
a pound, or 36 percent). 


Cocoa and chocolate other than confec- 
tionery, 50 percent (30 percent). 


Spirits other than denatured alcohol, 
18714 rupees an imperial gallon (various). 

Cigars, 200 percent (37% percent plus 15 
rupees, 10 annas a pound). 


Toilet requisites, 100 percent (30-50 per- 
cent). 


Fabrics, n. e. s., 100 percent (various). 


Apparel, hosiery, millinery, and draperies, 
n. e. s., 100 percent (50 percent). 


Parasols and sunshades, 100 percent (30 
percent). 


Umbrellas, 100 percent (30 percent or 9% 
annas each). 


Musical instruments and parts, 100 percent, 
(60 percent). 


Smokers’ requisites, 100 per cent (75 per- 
cent). 


Sasriegee and carts not mechanically pro- 
pelled, percent (30 percent). 


—U. S. Embassy, Karachi. 


French Overseas Bank 
Focuses On Investment 


The Bank for Overseas France (Caisse 
Centrale de la France d’Outre-mer) as 
a result of recent functional changes is 
withdrawing its central bank functions 
in the French Overseas Departments 


and becoming exclusively an investment 
institution. 

The Departments of Martinique, 
Guadeloupe, French Guiana, and Re- 
union will now have their own Central 
Bank. Thus, the change gives the areas, 
whose economy differs markedly from 
that of the Metropole, more autonomy 
in the economic sphere. 

This move reportedly is the latest 
stage in a long evolution developed 
since World War II that has given 
to each of the overseas territories or 
group of territories its own publicly 
owned Central Bank. The last impor- 
tant operation of this kind took place 
in 1955 when the Bank for West Africa 
and the Caisse lost their central bank 
functions in the Territories of French 
West Africa and French Equatorial 
Africa and were replaced by two Gov- 
ernment institutions. At the same time 
the Bank of Madagascar was reorgan- 
ized, turning a portion of its stock over 
to the Government. The only exceptions 
are in New Caledonia and French 
Polynesia, where the Bank of Indo- 
china exercises central bank powers, 
and Saint-Pierre-et-Miquelon, where the 
Caisse’s operations continue for the 
present unchanged. 

Since the war the Caisse has man- 
aged the Fund for Economic and Social 
Development of Overseas Territories 
and has handled directly in its own 
operations a part of budget appropria- 
tions for overseas investment. It has 
also made advances of its own, Now 
it is believed that once the institutions 
of the French Community are estab- 
lished, the Caisse, whose name is 
changed in the 1959 Finance Law to 
Fund for Economic Cooperation, will 
become the instrument through which 
all French economic aid to the under- 
developed areas, whether or not they 
belong to the Community, will be 
channeled. 





U. 8S. imports of machinery and 
vehicles in October 1958 rose from $93.9 
million to $100.2 million, reflecting in 
part increases in imports of new auto- 
mobiles, sewing machines, and _ type- 
writers, according to the Bureau of 
the Census. 

Other commodity groups showing in- 
creases were wood and paper, textile 
fibers and manufactures, chemicals and 
related products, inedible animals and 
animal products, and the “miscella- 
neous” group. 
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WORLD TRADE LEADS 





Governments Invite Bids 





Mobile Cranes, Steel Products, 


Flour Mill Among 


Items Wanted 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. Department of Commerce, Wash- 
ington 25, D. C., as indicated by symbol (*). 


Belgian Congo 

Mobile crane, 1, 5-ton, estimated cost 
$55,000, tender No, 94-64-58; bids 
opened March 4 at Direction des Ap- 
provisionnements, 1 rue de la Regence, 
Brussels, Belgium, and at Salle du 
Conseil des Adjudications du Gouvern- 
ment General, Batiment Administratif, 
Leopoldville-Kalina, Belgian Congo. 
Specifications may be obtained for $1 
plus postage from Comptable des 
Finances du Gouvernment General, 
Batiment Administratif, Leopoldville- 
Kalina. 

Supply of metallic furniture for Nav- 
igable Waters Services, Public Works 
Department of Belgian Congo in Matadi 
and Boma; public tender No. 1-61-59; 
estimated cost $8,000. Bids opened 
March 11 at Salle du Conseil des 
Adjudications du Gouvernment General 
at the address given. Specifications may 
be obtained for $4 plus postage from 
the Comptable des Finances du Gouvern- 
ment General. Information on _ this 
tender may be obtained from the 
Secretarial du Conseil des Adjudications 
du Gouvernment General. 

Seales, enamelware, and chinaware 
for dispensaries, estimated cost $18,000 
tender No. 105/722/58; bids opened 
March 19 at Direction des Approvision- 
. nements in Belgium, and at Salle du 
Conseil des Adjudications du Gouvern- 
ment General in Leopoldville-Kalina, at 
the addresses given. Specifications may 
be obtained from the.Comptable des 
Finances du Gouvernment General. 


Burma 


Cotton mosquito netting; ladies hand- 
kerchiefs; offers invited until March 9 
by the Civil Supplies Management 
Board, Rangoon.* 

Ceylon 

Supply of mild steel angles, joists, 
channels, and tees; bids invited until 
April 28 by the Chairman, Tender 
Board, Ministry of Finance, P. O, Box 
500, Colombo.* 

Mobile workshop lorry; bids invited 
until April 28 by the Chairman, Tender 
Board, Ministry of Defense and Ex- 


ternal Affairs, Senate Building, 
Colombo, 





Specifications may be obtained from 
the Embassy of Ceylon, 2148 Wyoming 
Avenue, Washington 8, D. C.* 


India 


Steam boiler and accessories for Hus- 
sainsagar powerhouse boiler extension, 
tender reference No. SE-19; bids invited 
until April 28 by the Indian Supply 
Mission, 2536 Massachusetts Avenue 
NW., Washington 8, D. C. Specifications 
may be obtained from the Mission for 
$15 a set. 

Steel products, 10,925 long tons, 
DLF/4, bid deadline March 16; and 
door striking bars, 100 long tons, tender 
No. CP/18/183; March 3. 


Bids invited by Iron and Steel Con- 
troller, 33 Netaji Subhas Road, Cal- 
cutta. Tender documents may be ob- 
tained from the Embassy of India, 2107 
Massachusetts Avenue N.W., Washing- 
ton, D. C., at $5.25 for DLF/4 and $2.10 
for CP/18/183.* 


fran 


Cranes, 10, mobile, diesel engine, 10- 
ton at 12-foot radius, boom-length 30-35 
feet, full circle; bids invited until Febru- 
ary 18 by the General Customs Admin- 
istration, Ministry of Customs and 
Monopolies, Tehran. 


Supply and installation of tea-grading 
machinery, 4 units, each with capacity 
of 3,000 tons annually; tea-blending 
drums, 10, with electromagnetic equip- 
ment; and tea-packing machines, 6, 
equipped with weighing and 4 color 
printing; bids invited until February 24 
by the Tea Organization, Ministry of 
Customs and Monopolies, Avenue Arfaa, 
Tehran.* 

Active carbon, 200 tons; bids invited 
until March 15 by [Iranian Sugar 
Refineries Company, Tehran. Specifica- 
tions and general conditions of contract 
in French.* 

Fire-fighting hose, 800 meters, bid 
deadline March 30; and electric cable, 
2,000 meters, 4-core 1,000-volt low- 
tension underground with tropical insu- 
lations, in 4- to 500-meter drums, April 
21. Bids invited by Iranian Tobacco 
Monopoly, Tehran. Conditions of con- 
tract and specifications may be obtained 


ee, 


PPPPPPPOPRONININ NINN, 
Business Register 
Indexes Trades 


Bottin International, a business 
register covering the most impor. 
tant countries of the world, provides 
an index to trades, chigf production 
centers, localities, maps, and genera] 
information. 

Included in the latest edition— 
published by Didot-Bottin, in Paris— 
are lists of banks, hotels, insuranee 
companies, news and press agencies, 
shipowners, travel agencies, and an 
alphabetical index to advertise. 
ments. Index headings are printed 
in French, English, Spanish, Ger. 
man, and Italian. 

A copy of the directory may be 
consulted in the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U.S. Department of 
Commerce, Washington 25, D.C., or 
in most of the larger Field Offices 
of the Department. 


ppb bhbhhhbhhhbhhhhbhhihhihsas,’ 


from the Embassy of Iran, at the ad 
dress given. Copy of specifications on 
each tender for review.* 

Collapsed cans, 1,100,000; bids invited 
until April 5 by the Food & Canning 
Company, Plan Organization, Tehran, 
Conditions of contract and specifications 
may be obtained from the Embassy of 
Iran, at the given address, Copy of 
specifications for review.* 


Supply and installation of one-unit 
flour mill; bids invited until April 5 by 
Ministry of Customs and Monopolies, 
Tehran. Conditions and _ specifications 
may be obtained from the Embassy 
of Iran, 3005 Massachusetts Avenue 
N.W., Washington 25, D, C. Copy of 
specifications for review.* 


Iraq 

Materials for fire extinguishers; bids 
invited until February 26, by Ministry 
of Finance, Central Foreign Purchasing 
Board, Baghdad.* 

Dieldrin, 700 gallons; benzene hexa- 
chloride, 500 tons; and aldrin, 80 tons; 
bids invited until March 5 by the Cen 
tral Foreign Purchasing Board, Ministry 
of Agriculture, Baghdad.* 

Transformers, 30, for Kirkuk Water 
and Electricity Board; bid notice No 


23, bid deadline March 7; and tran | 


formers, 75, for D.G.M. stores, bid notice 
No. 21, March 14. Bids invited by the 
Directorate General of Municipalities, 
Baghdad. Specifications may be had 
from that authority at $5.60 for bid 
notice No. 23, and $8.40 for bid notice 
No. 21. 

Cast-iron pipe, sluice valves, hydrants 
and accessories; bids invited until March 
14 by the Directorate General df 
Municipalities. General conditions and 
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gecifications may be obtained from that 
gihority for $8.40 a set.* 

ommunication carrier system for 

operation, range 100 miles, 4- 

8 to 20 kc.; bids invited until 

24 by Director of Contracts and 

purchases, Ministry of Defense, 

Baghdad. * 

Plywood, 2,000 sheets 6 x 4 feet by 4 

ters; bids invited until April 1 

by Iraqi Republican Railways, Baghdad.* 


New Zealand 

Supply and delivery of intake gate 
james, Waipapa power project, con- 
tact H. D. 356, contract completion 
fate March 31, 1960; bids invited until 
March 31 by Ministry of Works, 
Wellington.* 


Pakistan 

Metallurgical coke, 6,000/7,000 tons, 
giitable for foundry purpose; shipment 
to reach Karachi by end of April; bids 
invited until February 24 by Director 
General, Department of Supply and 
Development, Karachi.* 

Air-conditioning equipment, supply 
and installations, at Cantonment Ex- 
change, Karachi, bid deadline Februray 
% and at receiving station, Chittagong, 
February 25; and carrier repeater sta- 
tion, February 28; bids invited by Pur- 
thase Coordinating Officer, for Director 
General, Posts and Telegraphs, 
Karachi.* 

Wire, 200 tons, plain hard drawn 
steel, .276-inch diameter, bid deadline 
March 2; Power press, and vertical elec- 
trical furnace, tender No. DS-D/1/56-05/ 
Engg/58, March 12; and corrugated 
gilvanized sheets, 237 tons, April 3. 
Bids invited by Director General of 
Supply and Development, Chittagong.* 
Boller tubes, flue tubes, bid No. 210- 
$2111 (PIL); bids invited until March 
$by Chief Controller of Stores, North 
Western Railway, Lahore.* 

Lubricating oil, 21,060 gallons, for 
combustion engines; bids invited through 
local agent until March 5 by Deputy 
Director General of Supply and Devel- 
opment, Chittagong.* 

Springs, bogie, tender No. 210-5/28 
(PIL)/59; bids invited until March 7 
by Chief Controller of Stores, North 
Western Railways, Lahore.* 


Uruguay 

Pumps, 20 (10 centrifugal, 10 vacu- 
tm); bids invited until March 17 by 
the Administration Nacional de Com- 
bustibles, Aleohol y Portland (A.N.C.- 


AP.), Montevideo, Bid invitation in 
Spanish.* 


Electrical cable and wiring materials, 
bid No, 461/59; bids invited until April 
$ by Administration of Railways, 
Montevideo. Copy of the bid notice in 
Spanish.* 


Only individuals or firms legally 
tilablished in Uruguay may participate 
it public bids; others must enter bids 
trough their Uruguayan agent or 
lepresentative, 


February 23, 1959 


NATO Construction 
_ Open to Bidders 


Two new projects, one in Belgium and 
the other in the Federal Republic of 
Germany, have been opened to U. S. 
bidders under the international compet- 
itive bidding procedure of the North 
Atlantic Treaty Organization (NATO), 
the Bureau of Foreign Commerce has 
reported. 


The project in Belgium, estimated to 
cost $120,000, calls for construction of 
a fuel depot in the Province of Namur. 
Specifications will be available about 
March 15, with bid deadline 8 weeks 
later, 


The project in Germany calls for con- 
struction of a squadron airfield at Land 
Northrhine, Westphalia, and consists 
principally of earthmoving, grading, and 
concrete and blacktop paving. 


Firms interested in bidding on the 
Belgian project should register their 
intentions before March 3 with Minis- 
tere De La Defense Nationale De Bel- 
gique, Service General Des Construc- 
tions Militaires, Direction Pipe-Line, 
Caserne Prince Baudouin, Place Daily, 
Brussels, referring to bid request No. 
DPL 4/59. 

Those interested in bidding on the 
German project should register their 
intentions before March 4 with the 
Bundeminister fur Wirtschaftlichen 
Besitz des Bundes (Bauabteilung Ri- 
ferat, iii A/1). Information on their 
qualifications should be enclosed on an 
appropriate form obtainable from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


Bids Invited for Quay 
In United Arab Republic 


Bids for construction of a reinforced 
concrete passenger quay at Latakia 
harbor are invited by the Latakia Port 
Company, Latakia, Syria. 

A copy of the technical specifications 
is available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 


Bids May Be Invited on 
Argentine Railway Work 


The Secretariat of Transport in 
Buenos Aires reportedly may soon call 
for bids on work recommended by a 
Commission to study electrification of 
Argentina’s General Roca Railway sub- 
urban lines, 

A report, in Spanish, prepared by the 
Commission is available «n loan from 
the Trade Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C, 








WORLD TRADE LEADS 


Prefabricated Metal 
Houses Wanted in Iran 


Bids on supply and erection of 1,000 
to 5,000 prefabricated metal houses are 
invited by the Engineering Department 
of the Iranian Army until April 22, the 
Bureau of Foreign Commerce has re- 
ported. 


The houses called for are of three 
types: One-room bachelor quarters 
erected in groups of at least five units; 
five-room houses for warrant officers; 
and six-room houses for low-ranking 
officers. The houses are to have wiring, 
insulation, and sanitary facilities, and 
must be suitable for knock-down and 
transportation. 


Copies of the specifications and gen- 
eral conditions of contract, in Persian, 
may be obtained from the Iranian Army 
Engineering Department, Supervision 
Section, Tehran, for $26.42 a copy. 

An unofficial translation of these doc- 
uments is available on loan from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


Colombia Plans Power Project; 
Pre-Bid Information Invited 


Information from prospective bidders 
is invited by Colombia, prior to issuance 
of invitations to bid on an $8 million 
hydroelectric project, the Bureau of 
Foreign Commerce has reported. 

Firms wanting to bid on the project 
must file their application before March 
14 with the Medellin Empresas, Medel- 
lin, Colombia, enclosing information on 
their legal organization, financial status, 
work now under progress, experience on 
similar works, references, and.a list of 
personnel and equipment available for 
the Medellin project. 








Buenos Aires Invites Bids 
For 800 Traffic Lights 


Bids for traffic lights and accessory 
equipment, estimated to cost about $160,- 
000, are invited by the Buenos Aires 
Municipality, the Bureau of Foreign 
Commerce has reported. 

Included in the invitation are over 
800 traffic lights, 91 two- and three-way 
controllers, 12 intervals, 15 circuits, 3 
dials, and other equipment. 

Interested firms must submit their 
bids before February 27 to Direccion de 
Suministros, Santa Fe 1068/72, Buenos 
Aires. A single copy of the specifications 
and other pertinent data, in Spanish, is 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U, S. Department of Com- 
merce, Washington 25, D. C, 
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Tasmania Invites 


Bids for Bridge 


Construction of a new highway bridge 
in Tasmania is open to U. S. bidders, 
the Bureau of Foreign Commerce has 
reported. 

The bridge, a high-level multispan 
prestressed concrete structure across 
the River Derwent at Hobart, will be 
about 4,500 feet long, rising to a height 
of 160 feet above the river. Bid docu- 
ments will be issued to qualified bidders 
early in April. Bid deadline is Aug. 31. 

Firms wanting to be invited to bid 
should file an application before March 
20 with the Director of Public Works, 
Government of Tasmania, Hobart, Tas- 
mania, enclosing information on their 
technical and financial ability. Prospec- 
tive bidders may obtain a descriptive 
brochure on the project from the Secre- 
tary, Publie Works Department, Ho- 
bart, Tasmania, or from the offices of 
the Department’s Consulting Engineers, 
Messrs. G. Maunsell & Partners, 7 
Cleveland Row, London, S.W.1, Eng- 
Jand, or 222 Queen Street, Melbourne, 
Australia. 


Colombia Invites Bids on 
Communication Systems 


Bids for supply and installation of 10 
radio telephone-telegraph systems are 
invited until February 28 by the Min- 
istry of Communication, Bogota, the 
Bureau of Foreign Commerce has re- 
ported. 

The systems consist of terminal 
equipment and up to 10 intermediate 
points for interconnection with the na- 
tional telephone and telegraph network. 
Connection to VHF equipment is to be 
through telephone exchanges. Each sta- 
tion should be operated independently 
on battery or own power generating 
equipment, range about 155 miles. Topo- 
graphic difficulties may possibly pre- 
clude use of VHF-FM type installations. 
Bid deadline for the work may be ex- 
tended 2 weeks but this is not certain. 








El Salvador Issues New 
Dredging Bid Invitation 


Bid invitation No. 125 for dredging a 
channel at Lake Guija has been issued 
by Lempa Hydroelectric Commission of 
El Salvador with a bid deadline of 
March 4. 

Bids submitted last month in response 
to bid invitation No. 118 for this same 
work have been rejected by the Com- 
mission as too high. Bidders found qual- 
ified will be mailed copies of the new 
bids documents during the first half of 
February. 

This trade lead was reported in For- 
eign Commerce Weekly, December 22, 
1958, page 10. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms, The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
country and abroad, 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address, 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 


France 

A. Antier & Co. (producer, whole- 
saler, exporter), 10 rue de la Roche- 
foucauld, Cognac, Charente, wishes to 
export direct or through agent large 
quantities of good current to highest 
quality cognac in 75-centiliter glass 
bottles and in wooden casks; also other 
French brandies. 


Jean Preiss-Zimmer (grower, pro- 
ducer, wholesaler, exporter), 40 rue du 








Ceylon Invites Tenders 
On Brick and Tile Plant 


Bids for the establishment at Kandy, 
Ceylon, of a brick and tile plant capable 


of producing about 600,000 brick and 


1 million tile per 300 8-hour working 
days are invited until April 15 by the 
Ceylon Government Director of In- 
dustries, 48 Hunupitiya Lake Road, Co- 
lombo 2, 


Kandy is about 75 miles from Co- 
lombo. The plant site is accessible by 
road and rail, and electricity is avail- 
able from-public supply at 400/230 volts, 
3-phase, 50 cycles a.c. 

A booklet entitled “Notice of Tend- 
er,” which includes terms, specifications, 
plans, and conditions of contract is 
available on lean from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


——— 


General de Gaulle, Riquewihr (Haut. 
Rhin), wishes to export direct large 
quantities of Alsatian quality wines jp. 
cluding dry wines similar to Rhine 
wines, and white distilled liquors— 
Kirsch, Mirabelle, and Framboise, 


Animals and Birds 
Nigeria ' 
John Alabi & Co. (exporter), Madobj 
via Kano, wishes to export direct to 
zoological gardens and wild animal 
farms wild animals and birds native to 
Nigeria. 
Auto Accessories, Spare Parts 
India 
The Union Rug Mills (manufacturer, 
exporter), Post Box 115, Alleppey, 


Kerala State, wishes to export direct 
or through Atlantic and Pacific port 


agents large quantities of Coir mats 
for automobiles. 

Italy 

R.I.V.E.R.T. (Rappresentance, Im. 
portazioni, Vendite, Esportazioni Ri- 
unite, Torino) (manufacturer, whole. 
saler, exporter), 3 Corso Peschiera, 


Turin, wishes to export direct spare 
parts for auto vehicles. 
Candles 
France 

Establissements Veuve Jules Denis & 
Fils (manufacturer, wholesaler, export- 
er), rue de Ja Dimerie, Clisson (Loire. 
Atlantique), wishes to export direct or 
through agent birthday and Christmas 


candles. 

Dental Supplies 

France 

S. A, Jacques Vernet (Laborayoires 
MAJA) (manufacturer, exporter), 1 
rue Velouterie, Avignon (Vaucluse), 
wishes to export direct or through 


agent refined dental waxes. Firm also 
seeks agency for microcrystalline waxes, 


Essential Oils 
Italy 


Francesco Misitano fu Lorenzo (pro 
ducer, exporter), 5 Via Nicola Fabrizi, 
Messina, Sicily, wishes to export direct 
or through agent up to 30 metric tons 
annually of first quality essential oils 
from lemons, sweet oranges, bitter 
oranges, bergamots, tangerines, and 
jasmine. 





Tunisia May Buy Buses 


The Societe Nationale des Chemins 
de Fer Tunisiens is interested in the 
possible purchase of 45 buses for city 
and suburban transportation. 

Technical details and further informa- 
tion may be obtained from the Emba 
of Tunisia, Economic Section, 2 
Massachusetts Avenue NW., Washing 
ton, D. C, 
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s 
Rene Chevalier (processor, wholesal- 


er, exporter), baume-de-Transit 


(Frome) , wishes to export direct pre- 
served truffles. 
es Laporte (producer, processor, 
canner, Wholesaler, exporter), 48 rue 
peyronnet, Bordeaux, Gironde, wishes 
to export direct or through agent, ex- 
in New York State where already 
nted, large quantities of good- 
ty canned mushrooms, Champig- 
nons de Paris, in tin cans of 4, 8, or 
16 02. 

Etablissements Rougie-Vivies (food 
canner, wholesaler, exporter), Souillac, 
Lot, wishes to export preferably direct 
put will consider through agent very 

quality food products from the 
Perigord region in France, including 
canned truffles and “cepes,” “foies gras,” 
méat pies; snails; and prepared dishes 
in tin cans, glass jars, or earthenware 
vessels. 

Andre Trougnac (Etablissements) 
(processor, packer, wholesaler, export- 
er), 29bis rue Auber, Toulouse, Haute- 
Garonne, wishes to export direct canned 
elery hearts; also gherkins in brine in 
170-kg. wooden casks. Natural prod- 
ucts carefully prepared and packed. 


India 

Indian Prawns Trading Corp. (ex- 
porter), Post Box 188, Cochin 2, Kera- 
la State, wishes to export direct or 
through agent large quantities of dried 
shrimp. 


Italy 


Antonino di Paola & Figli (canner of 
fish; exporter, wholesaler of carpet 
wool and canned fish), 37 Via al Porto, 
Sciacca (Agrigento), wishes to export 
direct or through agent approximately 
100 metric tons of canned salted an- 
thevies and sardines. 

Domenico Nunziata (wholesaler, ex- 
porter), Via Croce 104, Palma Cam- 
pania (Naples), wishes to export direct 
# through agent first-quality shelled 
Sorrento walnuts; unshelled Piedmont 
walnuts; and shelled and unshelled fil- 
berts. 
SEMCO-ITALIA (export merchant), 
Via Donizetti 4, Milan, wishes to export 
direct or through agent Italian style 
theese—Parmesan and Reggiano. 


Switzerland 


P. Brugger & Co. (canner, exporter), 
UVtoquai 41, Zurich, wishes to export 
firect or through regional agents 100,- 
0 tins (net 7 oz. each) monthly of 
frst-quality canned mushrooms boletus 
tdulis cooked “a la bolognese.” 
footwear 
France 

Societe Bataille & Co. (manufactur- 
@, exporter), 68 avenue du General- 

c, Auxi-le-Chateau (Pas-de-Ca- 


iis), wishes to export direct or through 
‘gent shoes. 


February 23, 1959 


PPPPPPPPPPPPPPPPEPPPPIPIFEPPFOA 


Iranian Water Projects 
Open to Bidders 


Bids on supply and installation 
of water systems in two Iranian 
towns are invited by the Plan Or- 
ganization of Iran through its con- 
sulting engineers, the Bureau of 
Foreign Commerce has_ reported. 

One project is located in Khor- 
ramshahr, population 44,000. The 
other project is located in Garmsar, 
a village in the Province of Tehran. 
Specifications for the Khorramshahr 
project may be obtained from Litch- 
field, Whiting, Panero, Severud & 
Associates, Avenue Villa-Arak, 
Tehran, for $39.50 and for the 
Garmsar project from Kocks Con- 
sulting Engineers, Shah Avenue, 
Raji Square, Tehran, for $19.75. 
Bid deadline for the Khorramshahr 
project is March 9; and for the 
Garmsar project, March 4, 


PPPPPPPPPPPPPIPPEIEEIEIEIIIP AIA 


CHAUSEMTAL (manufacturer of 
shoes and soles), 12 Cours Honore 
d’Estienne d’orves, Marseille, wishes to 
export direct or through agent sum- 
mer and beach sandals for women— 
wooden, composition cork and rubber, 
and leather soles; decorated leather 
tops. Illustrated leaflet available.* 


Hardware 


Germany 

Trumpf Schloss- und Beschlagfabrik 
G.m.b.H. (manufacturer, exporter), 64 
Nordring, Heiligenhaus, wishes to ex- 
port direct or through agent locks and 
fittings for refrigerators of all kinds, 
washing machines, and automobiles. II- 
lustrated and descriptive catalog in 
German available.* 


Industrial Equipment 
France 

Ateliers de Poclain (manufacturer, 
exporter of construction and civil engi- 
neering equipment, hydromechanical 
shovels, agricultural machinery), Le 
Plessis Belleville (Oise), wishes to ex- 
port direct or through agent hydrome- 
chanical shovels. 


Italy 


Industria Meccanica Cavariese di 
Luigi Curioni (manufacturer), Cavaria, 
Varese, wishes to export direct or 
through agent 400 units monthly of 
hydraulic jacks. Catalog and pricelist 
available.* 


Inks, Textile 
Netherlands 


J. H. Ter Heege (manufacturer, ex- 
porter of textile writing inks; importer 
of accessories for the textile industry), 
60 Brinkstraat, Enschede, wishes to ex- 
port direct or through agent textile writ- 
ing inks in tubes in yellow, black, white, 
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red; and blue. Each tube is supplied 
with a stylus nozzle for use in marking. 
Users outside the textile industry use 
these inks for marking uniforms in hos- 
pitals and other institutions and organi- 
zations and it is claimed that the inks 
will withstand washing, bleaching, and 
mercerizing. 


Jewelry 


France 

Etablissements HERVE (manufactur- 
er, wholesaler, exporter), 58 rue Beau- 
bourg, Paris III°, wishes to export di- 
rect or through agent inexpensive cos- 
tume jewelry of stainless metal. 


Leather Products 


France 

Etablissements Domange (manufac- 
turer, wholesaler, exporter), 74 Bd. Vol- 
taire , Paris XI°, wishes to export di- 
rect to distributors industrial leather, 
belts, etc.—trapezoidal belts with de- 
tachable elements “SCELLOS V.” 


Machinery 


France 

S. A. des Etablissements Rivierre- 
Casalis (manufacturer, wholesaler, ex- 
porter), 25 rue de Coulmiers, Orleans 
(Loiret), wishes to export direct or 
through agent high-speed medium 
density pick-up balers for straw and 
fodder; also straw-baling presses, The 
firm also desires to import machine 
tools. 


Optical Goods 


France 

Etablissements Louis Chavin-Rous- 
seau (manufacturer, wholesaler, export- 
er of spectacles), Morez (Jura), wishes 
to export direct or through agent 
frames for optical and sport spectacles. 


Marble 


Italy 

F.Jli Cantamessa & C., s.p.a. (pro- 
ducer of. marble chips and tiles for 
flooring and wall sidings), Endine Gai- 
ano (Bergamo Province), wishes to ex- 
port direct or through agent 1,500 
metric tons monthly of marble chips 
and slabs for floors. Catalog and price- 
list available.* 


Pens and Pencils 
France 

E. Panici & Co., Stylo Bayard (manu- 
facturer, wholesaler, exporter), 31 rue 
des Cordelieres, Paris XIII°, wishes to 
export direct or through agent gold or 


steel nib fountain pens, and automatic 
pencils. 


Religious Articles 


France 

Joseph Bancel (manufacturer, ex- 
porter), Saint-Julien-Molin-M olette 
(Loire), wishes to export direct or 


through agent all kinds of crucifixes in 
metal, rare woods, nacrolaque (imita- 
tion mother-of-pearl), silver, nickel, 
brass, and aluminum inlaid with ebony 
or purple wood, 
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Textiles 


France 

Lincrusta (manufacturer, wholesaler, 
exporter), 21 rue des Renaudes, Paris 
XVile, wishes to export direct or 
through agent fabrics coated with poly- 
vinyl chloride and nitrocellulose; and 
cotton, filament and spun rayon, and 
nylon fabrics. 


Textiles Vogue (manufacturer, whole- 
saler, exporter), 84 rue Damremont, 
Paris XVIlle, seeks direct sale to sub- 
scribers, or a VU. S. representative 
known in the textile industry, or 
agent to contact textile manufacturers 
to specifically cover Massachusetts, 
Connecticut, and New York, to obtain 
subscriptions to sample books of new 
textiles for use by manufacturers of 
clothing fabrics and containing sugges- 
tions for fabric designing—all sub- 
scriptions valid for 10 consecutive 
books. Price information available.* 
Toys 
France 

France Jouets (manufacturer, ex- 
porter), 278 avenue de la Capelette, 
Marseille 10, wishes to export direct to 
chain and department store purchas- 
ing agencies 600,000 alloy miniature 
toy cars and trucks—reproductions of 
well known makes of private cards, 
trucks, jeeps, and military vehicles. Il- 
lustrated and descriptive leaflets avail- 
able.* 


Watches 


Switzerland 

Montres Nitella S. A. (manufactur- 
er), Tramelan, Canton of Bern, seeks 
a sole agency to handle the sale of its 
watches of all kinds including full lever 
wristwatches, waterproof models; and 
calendar, alarm, and automatic watches. 


Wearing Apparel 
Japan 

Masuda Henshoku Kaisha, Ltd. 
(manufacturer, wholesaler, export mer- 
chant), 23 Minamihon-machi 1-chome, 
Higashi Ku, Osaka, wishes to export 
direct 300 doz. monthly of woolen 
knitted wear for 1- or 2-year old ba- 
bies—set composed of sweater, leg- 
gins, cap, and booties, in a variety of 
colors. 


Wool, Carpet 
ltaly 

Antonino di Paola & Figli (manufac- 
turer, exporter, wholesaler of carpet 
wool and canned fish), 37 Via al Porto, 
Sciacca (Agrigento), wishes to export 
direct or through agent raw wool for 
carpets. 


EXPORT OPPORTUNITIES 


Automotive Equipment 
France 

Matam (Besson & Maurandy) 
(wholesaler handling automobile acces- 
sories, spare parts, and supplies), 5 Im- 
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: World Trade Directory reports © 
on private foreign firms or indi- 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or = 
will be prepared on request— | 
through the Commercial Intelli- + 
gence Division, Bureau of Foreign # 
Commerce, U. S. Department of 3 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may 
be obtained through the Depart. © 
ment’s Field Offices. a 
Requests for these reports = 
should include the names and ad- | 
dresses of the firms or individ- ; 
- uals. 
* The information given in a § 
| Worid Trade Directory report © 
| usually includes lines of goods = 
handled, operation methods, size 
of business, capital, sales volume, } 
trade and financial reputation, and 
other pertinent business informa- 
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passe Saint-Aubin, Boite Postale 475, 
Toulouse, Haute-Garonne, wishes to 
purchase direct and seeks agency for 
good-quality automobile accessories and 
spare parts, preferably from surplus 
stocks, for U. S. vehicles. Firm desires 
price quotations. 


Chemicals 

Belgium 

Usines Pol Madou (manufacturer, 
wholesaler, exporter, importer), 77 


Gaardeniersweg, Ghent, wishes to pur- 
chase direct carbon black. 


Greece 

Gregory S. Grigoropoulos (manufac- 
turer’s agent handling heavy industrial 
chemicals, chemical fertilizers, chemi- 
cals for the plastics industry, raw ma- 
terials for the textile industry, pharma- 
ceuticals), 213 Fylis St., Athens, wishes 
to purchase direct and seeks agency for 
heavy industrial chemicals. 


Construction Materials 


Iran 

B. B. S. Corp. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), Lafezar Now Ave., Kuche Mo- 
fakham, Tehran, wishes to purchase 
construction materials, including lami- 
nated plastic board; and other prefab- 
ricated construction boards for ceilings 
and walls such as plasterboard and spe- 
cial laminated board (not plywood). 


Electrical Appliances, Equipment 
tran 


B. B. S. Corp. (importing distributor, 
manufacturer’s agent, commission mer- 





i 


chant), Lalezar Now Ave., Kuche Mp. 
fakham, Tehran, wishes to p 
direct domestic electric fans, Portable, 
oscillating, 220-volt, 50-cycle, in Joy. 
price range. 
Philippines 

Sea Commercial Co., Inc. (importer) 
682-688 Sales St., Corner Soler, Mg. 
nila, wishes to purchase direct 
U. S. manufacturers of fractional horse. 
power electric motor, %4- to 1-hp,, 299. 
v., single-phase; electric fans, from g” 
to 16”, 220-v., single-phase; current 
limiters, 50- to 200-w.; and electric 
watthour meters, 5- to 25-a, 22y 
single-phase. : 


Electronic Tubes 
France 


La Radiophonie Industrielle (import. 
er, wholesaler, exporter of electronic 
tubes), 56, rue du Faubourg Saint. 
Honore, Paris (8), wishes to purchase 
direct first-quality electronic tubes, 


Foodstuffs 
French West Africa 


Maison H. A. Birmann (importing dig. 
tributor), 111/113 Avenue Gambetta 
Dakar, wishes to purchase direct -best- 
quality corn for popcorn. Firm seek 
information as to type of export pack. 
ing. 


Germany 


DENA _ Nahrungsmittel GmbH 
(importer, wholesaler, exporter), 38 
Schanzenstrasse, Duesseldorf-Oberkas- 
sel, wishes to purchase direct up to § 
tons monthly of dried animal blood 
plasma for human nutrition. 


Italy 


Simone Gatto (manufacturer, whole- 
saler, exporter of citrus essential oils, 
and citrus juices), 15-17 Via Nicola 
Fabrizi, Messina, wishes to purchase 
direct orange essence from Florida and/ 
or California. 


Joseph Luise & Sons (importer, 
wholesaler), Via Nuova Marittima (Pa- 
lazzo Lauro), Naples, wishes to pur 
chase direct dried fruit from California, 
mustard and sauces, juices and syrups, 
and sparkling drinks such as ginger ale. 


Graphite 
France 

Appareils & Evaporateurs Kestner 
(manufacturer, importer, exporter), 7 
rue de Toul, Lille (Nord), wishes to 
purchase direct tubes and round bars 
in synthetic graphite, 
Heaters, Kerosene 
Iran 

Tehranshahr Co., Ltd. (importing dis- 
tributor, manufacturer’s agent, commis- 
sion merchant), Ave., Saadi, Tehran, 
wishes to purchase direct and seeks 
agency for kerosene-burning space 
heaters, cabinet type, for domestic use. 
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industrial Machinery 

French West Africa 

Maison H. A. Birmann (importing 
distributor), 111/113 Avenue Gambetta, 
Dakar, wishes to purchase direct from 
y. §. manufacturers machinery for 
washing, cutting, and frying potatoes, 
and packaging potato “chips. Firm 
wishes catalogs and pricelists - from 
manufacturers. 


India 

Ivan Jones, Ltd. (importing distribu- 
tor, manufacturer’s agent), “Pollock 
House,” 18-B Brabourne Road, Calcut- 
ta, wishes to purchase machinery for 
making endless Vee belts and Vee link 
pelts (power transmission belts), with 
a production capacity of approximately 
10,000 pieces monthly. 


Lighting Equipment 
Germany 

Ernst Ansorg & Co. (wholesaler, ex- 
porter), 2 Kohlstrasse, Hoesel b. Dues- 
seldorf, wishes to purchase direct 

glass lamps, spot and flood— 

150-, 200-, and 300-w.; 115- and 220-v. 
Lubricants 
Iran 

B. B. S. Corp. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), Lalezar Now Ave., Kuche Mo- 
fakham, Tehran, “wishes to purchase di- 
rect SAE 10-16 Motor oil, heavy-duty 
diesel oil, grease and other lubricants, 


Novelties 

Mexico 

Florencio Rosado Amo (manufactur- 
er, dealer of novelty gift and advertis- 
ing articles of leather and plastic), 
Avenida Amsterdam No. 82, Colonia 
Hipodromo, Aptdo. Postal No. 25013, 
Mexico, D. F., wishes to purchase di- 
rect all types of remembrance and dis- 
play advertising articles and gadgets 
and gift novelties. 


« 


Paper 
Belgium 
Usines Pol Madou (manufacturer, 
wholesaler, exporter, importer), 77 


Gaardeniersweg, Ghent, wishes to pur 
chase direct kraft paper. 


Pharmaceuticals 


Greece 

Gregory S. Grigoropoulos (manufac- 
turer’s agent handling heavy industrial 
chemicals, chemical fertilizers, chemi- 
cals for the plastics industry, raw mate- 
tials for the textile industry, pharma- 
ceuticals), 213 Fylis St., Athens, wishes 
to purchase direct and seeks agency for 
pharmaceuticals, 


Plastic Products 


Onnig G, Alixanian (jeweler), Khan 
Bazaar, Cairo, wishes to pur- 
chase 10,000 plastic card folders for 


cards, Sample of folder desired 
available.* 
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Scientific Instruments 
Iran 

Bazargani Amin (retailer, whole- 
saler), Bazar Sultani, Tehran, wishes to 
purchase direct surveying, leveling and 
measuring instruments, including theo- 
dolites, stereoscopes, allidades, panto- 
graphs, planimeters, prisms, compasses, 
thermometers, altimeters, pedometers, 
barometers, hand levels, etc. 


Seeds 


lraq 

A. D. Fetto (importer, wholesaler, re- 
tailer of drugs, pharmaceuticals, cos- 
metics, vegetable and flower seeds), 
335 A3-1 Rashid St., Baghdad, wishes to 
purchase direct and obtain agency from 
American exporters and producers of 
Flower and vegetable seeds, 


Smoker’s Supplies 
Netherlands 


Firma Vabuco (importing distributor), 
138 Amstel, Amsterdam, wishes to pur- 
chase direct from small-sized U. S. 
firms manufacturing cigarettes in the 


low-price range suitable for sale in the 
Netherlands. 


Stationery Supplies 
Iran 

Bazargani Amin (retailer, whole- 
saler), Bazar Sultani, Tehran, wishes to 
purchase ‘direct stationer’s sundries, 
drawing and sectional papers, drawing 
pens, stencils, lettering guides, writing 
plates, drawing tables, drafting ma- 
chines, scales, T-squares, slide rules, ad- 
hesive tapes, etc. 


AGENCY OPPORTUNITIES 


Automotive Equipment 


Dominican Republic 

Casa Edo (manufacturer’s agent, re- 
tailer), 30 Arzobispo Nouel, Ciudad 
Trujillo, seeks exclusive agency on a 
commission basis from U. S. Yanufac- 
turers or exporters of accessories and 
spare parts for automobiles and trucks. 


Pakistan 


Consolidated Equipment Co, (im- 
porter, manufacturer’s agent, commis- 
sion merchant), 609 Muhammadi House, 
McLeod Road, Karachi, seeks agency 
for heavy trucks, over 7-ton capacity, 


Chemicals, Chemical Products 
Italy 

A. Negri (importing distributor, 
wholesaler, commission merchant), 10 
-Via Viminale, Milan, seeks agency for 
solvents, and plasticisers. 

Ucosol, s.p.a. (importing distributory, 
12 Via Nerino, Milan, seeks agency for 
industrial chemical products. 


Mexico 


Agentes Comerciales en Mexico, S.A. 
(Acomex) (newly established firm), In- 
surgentes Sur No. 102-B; Mexico 6, 
D.F., seeks representation of U. S. firms 
as sales agent or manufacturer’s repre- 
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Danish Directory 
Lists Exporters 


The Export Directory of Denmark 
1959, published by Kraks Legat, 
Copenhagen K, Denmark, is the of- 
ficial export directory of Denmark, 
published in collaboration with the 
Trade Information Department of 
the Danish Ministry of Foreign Af- 
fairs and sponsored by the Ministry 
of Commerce. 

The directory features commodi- 
ties indexed in English, Danish, 
German, Spanish, and French, with 
a list of firms giving their principal 
export products, telegraphic address, 
codes, etc. Other sections of the di- 
rectory include banks, ports, ship- 
owners, aviation companies, and 
travel associations, as well as illus- 
trated and descriptive advertise- 
ments which are indexed, 

A copy of the directory may be 
consulted in the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D.C, 


PAPPPPPIPAPPEPPPPPPIPPPPEPPIPOPIPEA 


sentative on a commission basis in the 
field of fertilizers, insecticides, and other 
agricultural and industrial chemicals 
manufactured by such U, S, firms. A 
separate line of nitrogen and phos- 
phorous materials, and complete, chem- 
ically mixed fertilizers are desired. 
Electrical Appliances 
Venezuela 

Almacenes Amitsis (importing dis- 
tributor), Edificio Uruguay, Solis a Ca- 
mino Nuevo, Aptdo. 1684, Caracas, seeks 
agency or distribution of electric house- 
hold appliances, 


Electrical Material 


Venezuela 

Representaciones Tecnicas S.A. (man- 
ufacturer’s agent), Edificio Alcazar, 
Avenida Francisco de Miranda entrada, 
Bello Campo, Aptdo. 9059, Caracas, 
seeks agency for electrical material, es- 
pecially energy transmission and gen- 
erating material. 
Foodstuffs 


Jamaica 

Milton Wong (importer, wholesaler), 
56 West St., Kingston, seeks agency for 
pickled meats, canned meats, potatoes, 
onions, garlic, and flour. 
Forest Products 


Union of South Africa 

N. Guttman (manufacturer’s repre- 
sentative handling lumber and allied 
products), P.O. Box 9790, Johannesburg, 
seeks agency for Douglas fir and hem- 
lock lumber, merchantable and clears, 
Hearing Aids 
Italy 

Mercury, s.p.a. (importing distribu- 
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tor), 1 Via della Passione, Milan, seeks 
agency for hearing aids—electromedical 
apparatus, 


Musical Instruments 


Italy 

Mercury, s.p.a. (importing distribu- 
tor), 1 Via Della Passion, Milan, seeks 
agency for high-fidelity phonographs, 
and tape recorders. 
Naval Stores 


Italy 

A. Negri (importing distributor), 10 
Via Viminale, Milan, seeks agency for 
natural and synthetic resins. 

Spica Prodotti Chimici Industriali 
(importer, wholesaler, manufacturer of 
industrial waxes), 11 Via Senato, Milan, 
seeks agency for turpentine. 


Paints 
Belgium 

Libert Freres, s.p.r.l. (manufacturer, 
wholesaler, exporter, importer), 133 


Nekkersputstraat, Ghent, seeks agency 
for paints. 


Paper, Paper Products 
Jamaica 

Milton Wong (importer, wholesaler), 
56 West St., Kingston, seeks agency for 
paper and paper products. 


Plumbing Equipment 
Germany 


Herbert Krueger (manufacturer’s 
agent), 162 Heintzmannstrasse, Bochum, 
seeks agency for sanitary installation 
and heating articles in Germany. 


Raw Materials 
Germany 

Werner Issem (manufacturer’s agent), 
6 Virchowstrasse, Essen, seeks agency 
for iron and steel works and foundries 
on behalf of well known U. S. industrial 
firms in Germany. 


Textiles 
Venezuela 


Almacenes Amitsis (importing dis- 
tributor), Edificio Uruguay solis a Ca- 
mino Nuevo, Aptdo. 1684, Caracas, seeks 
agency or distribution for all yard goods 
lines of textiles. 


Tools 
Thailand 


Vivat & Partners Limited Partner- 
ship (manufacturer’s agent, commission 
merchant), 22/3 Trok Bang Kwang, 
Yannawa, Bangkok, seeks agency for 
tools, 


Waxes 


Italy 

Spica Prodotti Chimici Industrialj 
(importer, wholesaler, manufacturer ot 
industrial waxes), 11 Via Senato, Mj. 
lan, seeks agency for refined carnauba 
wax, and paraffin natural and synthetic 
waxes, - 


Thailand 

Tan Hiang Lang Candle Factory 
(manufacturer of candles; importer of 
paraffin wax), 489-491, Mahaprutaram 
Road, Bangkok, seeks agency for paraf. 
fin wax, 





FOREIGN 
VISITORS 








Germany 


Hermann Guntrum, representing 
Weingut Louis Guntrum (wine producer 
and shipper), 63 Rheinallee, Nierstein 
am Rhein, is interested in visiting 
agents and customers to promote sales 
of firm’s Rhine and Moselle wines. Was 
scheduled to arrive February 22 vig 
New York for a 7-week visit. U. S. ad. 





Costa Rica... 

(Continued from page 10) 
and US$5 million from the World Bank 
to assist construction of the Rio-Macho 
hydroelectric project. 

Despite some criticism of the many 
financial projects, the Administration’s 
efforts to formulate economic planning 
and obtain outside capital for develop- 
mental projects has received approval of 
the general public. 


Agricultural Prospects Good 


The Standard Fruit Co. initiated trial 
exports of bananas in December, and 
hopes to be shipping between 10,000 and 
15,000 stems a week. Production was 
expected to reach 2 million stems an- 
nually by the end of 1960. Meanwhile, 
total banana exports for 1958 were es- 
timated at 9 million stems valued at 
US$35 million, compared with 8.7 mil- 
lion valued at US$32.3 million in 1957. 
Recovery of world prices spurred cacao 
production and exports, and with cot- 
ton production on the increase, modest 
exports were made. 

Available statistics indicate favorable 
output of staple crops. Corn output 
from the 1957-58 crop rose moderately, 
remaining ahead of steadily increasing 
consumption. Production of beans drop- 
ped slightly, while rice output dropped 
about 10 percent due to diversion of 
acreage to other purposes. Some im- 
ports of beans will be required, be- 
cause of over-large exports from pre- 
vious surpluses, while rice imports may 
reach 100,000 quintals. 

Sugar output too is up, and the Min- 
ister of Agriculture was quoted as stat- 
ing that he felt certain Costa Rica 
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would meet its 1959-export quota un- 
der the International Sugar Agreement. 


Industry Expands, Output Up 

Industrial developments in the quar- 
ter included transfer of SALA, local 
aircraft maintenance and repair center, 
to new facilities at El Coco Interna- 
tional Airport, permitting a substantial 
increase in the volume and type of 
aircraft which can be handled; installa- 
tion of a new cotton gin bringing the 
country total to three; volume produc- 
tion of women’s nylon hosiery by a 
newly-established plant; and rapidly in- 
creasing export volume in meat prod- 
ucts by @he new slaughterhouse. 

These developments have significance 
as potential sources of income as a 
counter to a prolonged slump in coffee 
prices, SALA, for instance, ranks as the 
fifth largest foreign exchange earner 
after coffee, bananas, cacao, and live 
cattle. Volume and value of meat ex- 
ports increased rapidly in 1958 and is 
likely to surpass cattle exports. The 
need for additional cattle to meet the 
requirements of the new plant, estab- 
lished in September 1958, prompted the 
Government to authorize the importa- 
tion of 40,200 head of Nicaraguan 
cattle specifically for processing and 
export, 

Expanded output of cotton of im- 
proved quality, permitted first exports 
in 1958, and may serve as the basis 
for expansion of the textile industry, 
thus displacing some imports. Likewise, 
the hosiery factory will reduce foreign 
demand and some output may be mar- 
keted in other Central American coun- 
tries. 


Trade Deficit Reduced 


Though _ fourth-quarter _ statistics 
were not available, all indications were 
that 1958 saw a sharp reduction in the 
deficit which has characterized Costa 
Rica’s foreign trade in recent years, 
The deficit for the first 9 months of 
1958 was US$2.5 million, compared with 


$11.2 million in the like period of 1957. 
Allowing for the customary excess of 
imports over exports in the fourth quar- 
ter it is estimated the overall trade 
deficit will not exceed $10 million. This 
compares with deficits of $19.4 million 
and $23.7 million, respectively, in 1957 
and 1956. 


Improvement in the foreign trade 
was made possible by heavier coffee 
exports from greatly increased produt- 
tion, offsetting price declines; improve- 
ment in exports of bananas and cacad; 
and modest but significant gains in ex- 
ports of live cattle, fresh meat and 
cotton. 


The announcement by the U. S. Bu 
reau of Internal Revenue of a change 
in the rules for the allocation of tax- 
able income between the United States 
and the country in which the income 
was originally earned is expected to re 
sult in greater tax revenues for Costa 
Rica from such companies as the United 
Fruit Co, In anticipation of this action 
the Echandi Administration obtained 
from the company an advance of 
US$800,000 against future tax pay- 
ments. Primary purpose for requesting 
the advance was to close fiscal 1958 
without a deficit. 
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WORLD TRADE LEADS 
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: c/o S.S. Pierce Co., 50 Congress 

$t., Boston, Mass. Itinerary: New York, 
Detroit, Chicago, Cleveland, 
Minneapolis, Seattle, Portland, San 
Francisco, Los Angeles, St. Louis, At- 
janta, Washington, and New York. 


Ghana 
Aff Sleiman Hariz, representing 
p.B.C. Trading Co., Ltd., Accra, is in- 
terested in slot and amusement ma- 
juke boxes, and similar articles. 
Was scheduled to arrive February 20 
via New York for a month’s visit. U. S. 
address: C/O William Sloan House, 
YMCA, 356 W. 34th St., New York 1, 
Nn. Y, Itinerary: New York and other 
trade centers. 


Albert Y. Noonoo, representing Pickle 
Co. (manufacturer of pickled 
and semitanned skins; exporter of hides 
and skins, furs, wool, and goat hair), 
4/38 Mustansir St., Baghdad, is inter- 
ested in improving the production of 
his company, and seeks technical infor- 
mation regarding production of pickled 
skins. Scheduled to arrive the latter 
of February via New York for a 
Qmonth visit. U. S. address: c/o Edno 
Trading Co. Inc., 245 Fifth Ave, New 
York, N. Y. Itinerary: New York: fur- 
ther itinerary undetermined. 


\srael 

Izhak Shuvinsky, representing Auto- 
cars Co., Ltd., and Poseidon Shipping 
Co, Ltd., 104 Ha’atzmauth St., Haifa, 
is interested in visiting vehicle manu- 
facturers, in the promotion of tourism 
to Israel and Turkey, and in shipping. 
Was scheduled to arrive the middle of 
February via New York for a 2- to 3- 
week visit. U. S. address: c/o Park 
Sheraton Hotel, 7th Ave. & 55th St., 

York, N. Y. Itinerary: New York, 
State of California especially to in- 
tefést people in visiting Israel. 
Italy 

Luigi Galletto, representing L. Gallet- 
t0o& C., 1 Via Fratelli Gabba, Milan, 
isinterested in exporting men’s, ladies’, 
aid children’s shoes to the United~ 
States. Scheduled to arrive the latter 
part of February via New York for a 
#week visit, U. S. address: c/o Brevitt 
American Co., Room 2213, Empire State 
Bldg, New York, N. Y. Itinerary: New 
York and Chicago. 

Umberto Pavia, representing Harbert 
Italiana, 17 Via Boccaccio, Milan, is in- 
lerested in exporting toys and musical 
istruments to the United States, and 
Wishes to visit department stores, mail 
der houses, and chain stores. He is 
ilo visiting the New York Toy Fair. 

ed to arrive March 1 via New 
York for a 3-week visit. U. S. address: 

Hotel Thirty-Three, West 51st St., New 
York, N. Y. Itinerary: New York, Chi- 
(go, and Los Angeles. 


Netherlands 
MK.P. Jonkers, representing Handel- 
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sonderneming Jonkers, 8 Prins Hendrik- 
laan, Helmond, is interested in purchas- 
ing direct ballpoint pens, Scheduled to 
arrive latter part of February or begin- 
ning March via New York for a 3- to 4- 
week visit, U. S. address: c/o U. S. 
Department of Commerce, 61st Floor, 
Empire State Bldg., 350 Fifth Avenue, 
New York 1, N. Y. Itinerary: New York. 


Peru 
Alfredo Vega Ayllon, representing 
Cyma, S.A., 235 Avenida Abancay, 


Lima, is interested in contacting VU, S. 
manufacturers of dry-cleaning equip- 
ment, and chemicals for dry cleaning 
and textile industries. Was scheduled to 
arrive February 9 via Miami for a 
month’s visit. U. S. address: c/o Penn- 
salt Chemicals, Three Penn Center 
Plaza, Philadelphia 2, Pa, Itinerary: 
New York, Philadelphia, and Washing- 
ton. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the follow- 
ing new trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field fices. The price 
is $2 a list for each country. 

Most of these lists are pref- 
aced by a brief review of basic 
trade and industry data collected 
in making the compilations, 


Air Conditioning and Refrigeration 
equipment Importers and Dealers— 
Colombia. December 1958, 

American Firms, Subsidiaries, and Af- 
filiates—Egypt. December 1958. 

Bag and Bagging Importers, Dealers, 
and Exporters—Belgium. December 
1958. 

Boat and Ship Builders, Repairers, and 
Chandlers—Paraguay, December 1958. 

Business Firms—Iceland. January 1959. 

Coffee, Tea, and Cocoa Exporters— 
Bolivia. December 1958, 


Chemical Importers and Dealers—Den- 
mark, January 1959. 


Curio, Novelty, and Handicraft Manu- 


pa 


facturers and Exporters—New Zea- 
land. December 1958, 

Dry Goods and Clothing Importers and 
Dealers—Indonesia. December 1958. 
Electrical Supply and Equipment Im- 
porters and Dealers—Austria. Decem- 

ber 1958. 

Feedstuff Importers, Dealers, Manufac- 
turers, and Exporters—Denmark. De- 
cember 1958. 

Feedstuff Importers, Dealers, Manufac- 
turers, and Exporters—Japan. Decem- 
ber 1958. 

Feedstuff Importers, Dealers, Manufac- 
turers, and Exporters—Spain. De- 
cember 1958. 

Fruit and Nut Importers, Dealers, and 
Exporters—Denmark. December 1958. 

Hides, Skin and Fur Importers, Dealers, 
and Exporters—Peru. December 1958. 

Instrument, Professional and Scientific, 
Importers and Dealers—Costa Rica. 
January 1959. 

Instrument, Professional and Scientific, 
Importers and Dealers—Republic of 
Treland. January 1959. 

Machinery Importers and Distributors 
—Malaya. December 1958. 

Metalworking Plants and Shops—Pak- 
istan, December 1958. 

Office Supply and Equipment Importers 
and Dealers—France. December 1958. 

Oil (Animal, Fish, and Vegetable) Im- 
porters, Dealers, Producers, Refiners, 
and Exporters — New Zealand. De- 
cember 1958. 

Petroleum Industry — Nicaragua, Jan- 
uary 1959. 

Printers, Lithographers, Engravers, and 
Publishers—Union of South Africa. 
December 1958. 

Radio Equipment and Component Im- 
porters and Dealers—Honduras. Jan- 
uary 1959. 

Radio Equipment and Component Im- 
porters and Dealers—Malaya. January 
1959. 

Radio and Television Equipment and 
Component Importers and Dealers— 
Colombia. January 1959. 

Sporting Goods, Toy, and Game Im- 
porters and Dealers—Morocco, De- 
cember 1958. 

Sporting Goods, Toy, and Game Import- 
ers and Dealers—E] Salvador, Jan- 
uary 1959. 











Laws, Regulations, and Other 
Information Relating to 
Foreign-Trade Zones in the 
United States 





A 30-cent handbook sold by Department of Commerce Field 
Offices and by the Superintendent of Documents, U. S. Govern- 
ment Printing Office, Washington 25, D. C. 
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INVESTMENT OPPORTUNITIES 








Visitors From Denmark, West Germany, 
And India T6 Negotiate Agreements 


Businessmen from Denmark, Ger- 
many, and India will visit the United 
States during February to negotiate 
agreements with U. S. firms express- 
ing an interest in investment in their 
respective countries. 

@ Kurt Holdt, of 17 Frederiksgade, 
Copenhagen K, importer of technical 
equipment and machine componénts 
for ship and diesel engine builders, 
and exporter of various types of ma- 
chinery and electrical equipment—elec- 
tromotors, vending machines, office ma- 
chines, radios, etc., was scheduled to 
arrive Febuary 22, or possibly March 
1, for a week’s visit. 

Mr. Holdt wishes to enter into an 
agreement with a U. S. firm interested 
in establishing branch offices in Den- 
mark, and/or the Scandinavian coun- 
tries, in cooperation with local firms, 
particularly in the field of special ma- 
chinery, electronic products, and re- 
lated items used by modern industry. 

Visits are planned to New York, New 
Orleans, and Los Angeles. Firms inter- 
ested in meeting with Mr. Holdt are 
invited to address correspondence to 
him c/o the Royal Danish Consulate, 17 
Battery Place, Suite 2734-2741, New 
York 4, N. Y., or c/o the Commodore 


Hotel, Lexington Ave., and 42d Street, \ 


New York, N. Y. 


@ Messrs. Walter Ziehr and Curt H. 
Hanfiand, representing the German 
firm, Sueddeutsche Kolbenbolzenfabrik 
G.m.b.H., 11 Ehrenhalde, Stuttgart-W., 
manufacturer of piston pins, nuts, and 
machine tools, was scheduled to arrive 
February 15 for a visit of approximate- 
ly 6 weeks to discuss the possibilities 
of entering into a licensing agreement 
with a U. S. firm for the manufacture 
of related American products in Ger- 
many. Interest also has been expressed 
in exchanging viewpoints on manufac- 
turing methods, know-how, and tech- 
niques. 


Visits are planned to Miami, Chicago, 
Milwaukee, Detroit, Cleveland, Pitts- 
burgh, Philadelphia, and New York. 


Firms interested in meeting with 





Brazil Phone Concession 


Bid Deadline Extended 


The deadline for the submission of 
bids for the installation and mainte- 
nance of a telephone system in the Mu- 
nicipality of Campinas, State of Sao 
Paulo, Brazil, has been extended from 
February 12, to April 29. 

This opportunity was announced in 
Foreign Commerce Weekly, February 
9, 1959, page 21. 
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Messrs. Ziehr and Hanfland are invited 
to address correspondence to them c/o 
Boots Aircraft Nut Corp., Newtown 
Turnpike, Norwalk, Conn. 


@ H. P. Nanda, managing director of 
the Indian firm, Escorts (Agents) Pvt., 
Ltd., Partap Building, Connaught Cir- 
cus, New Delhi 1, wholesaler and agent 
handling heavy electrical machinery, 
agricultural machinery, X-ray and elec- 
tromedical apparatus, and steel struc- 
tures, was scheduled to arrive the 
middle of February for a visit of ap- 
proximately 2 weeks. The Indian firm 
contemplates a diversification of its ac- 
tivities and for this purpose seeks U. S. 
private capital investment and _ tech- 
nical know-how for the establishment 
of a plant to manufacture X-ray elec- 
tromedical apparatus in India, 


Mr. Nandi plans to visit Chicago, 
San Francisco, New York, and Wash- 
ington, D. C. Firms interested in meet- 
ing with him are invited to address 
correspondence c/o Westinghouse Trad- 
ing Co. (Asia), Ltd, 40 Wall Street, 
New York 5, N. Y. 


Brazilian Concern Wants 
To Make Auto Components 


An investment of US$250,000 to 
US$300,000 for the manufacture of 
components for the automotive industry 
is sought by the Brazilian firm, 


BERGOM, Equipamentos para Escri- 
torios, S. A. 





Engaged in the manufacture of refrig- 
eration and air-conditioning equipment, 
industrial steel frames, electric drink- 
ing fountains, etc.. BERGOM would like 
to add a further line of production to 
include gear boxes and other mechanical 
components of the chassis to supply the 
expanding Brazilian automotive indus- 
try. 


Established in 1945, the company 
occupies a well-equipped plant and 
warehouses in the industrial suburbs of 
Rio de Janeiro, and reportedly is under 
experienced and competent manage- 
ment. 


Supplemental data, including photo- 
graphs of the plant, are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D, C. 


Interested firms also are invited to 
correspond with J. M. G. Herrera, repre- 
sentative, BERGOM, Equipamentos para 
Escritorios S. A., rua Jose Bonifacio 
458, Rio de Janerio, Brazil, 


ne 


pp bebobbbbbbpbbbbhbhbhhenas,”) 
Kenya Tea Estate Asks 
Capital Assistance 


Capital assistance for the devel. 
opment of 700 acres of land for 
tea production is sought by Kiel. 
tea production is sought by Mr. 
Kiel-Hansen, businessman of Nandi 
Hills, Kenya. 

Mr. Kiel-Hansen proposes a 7. 
year program to place 100 acres 
under cultivation during. the first 
year, 100 acres the second year, 
doubling each of these areas the 
third and fourth years. 

Assuming cultivation begins in 
1959, an estimated 30,000 pounds of © 
tea can be harvested from the first ° 
planting in 1961, and 710,000 pounds 
from total areas planted by 1963. 

Interested parties are invited to 
correspond with Mr. Kiel-Hansen, 
Kyboi Estate, P. O. Nandi Hills, 
Kenya, British East Africa. 


PPPPPPPPPPPPPPPPPPPPPPPPPONS 


Tannery, Glove Plant 
Offered in Greece 


The proposed sale of a tanning and 
glove manufacturing plant in Athens 
has been announced by the Economic 
Development Finance Organization 
(EDFO), of Greece, 


Known formerly as Dardoufas, S, A, 
the plant site covers an area of ap- 
proximately 6,520 square meters, with 
building installations having a total vol- 
ume of about 34,000 cubic meters. 


American firms contemplating the es- 
tablishment of a branch operation or 
subsidiary in Greece are invited to sub- 
mit bids on the property to EDFO on 
or before March 31. Bids may cover 
plant and equipment as a whole, or 
may be submitted separately for either 
the buildings or the machinery, 


Constructed of reinforced concrete, 
the buildings reportedly are in excellent 
condition. The plant consists of the fol 
lowing building groups: Glove manu 
facturing section; leather-dyeing room; 
leather-processing room; unpr 
leather, semiprocessed and __ finished 
products storing rooms; offices; auxili- 
ary installations, including boiler rooms. 

Machinery and equipment for a com 
plete tanning and glove manufacturing 
operation also are available. 

A copy of the auction announcement, 
containing the specifications for bidding, 
is available for review on loan from the 
Bureau of Foreign Commerce, U. S. De 
partment of Commerce, Washington 
om a < 

Interested companies also may write 
to EDFO, 8 Dragatsaniou Street, 
Athens, Greece, 


Foreign Commerce Weekly 
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Town in Belgium 
Invites Industry 


Officials of Pont-A-Celles, in Belgium, 
are inviting private capital investment 
for the establishment of an American 
subsidiary or branch operation in that 
area. U. S. investors are particularly 
urged to consider the establishment of 


a plant to manufacture machine tools, 
including turret-lathes, mills, borers, 

i machines, vertical lathes, 

, etc, 

As an inducement officials of Pont- 
ACelles indicate that city property 
will be made available for the plant 
site on very reasonable terms. 


A good market potential reportedly 
exists in Belgium for American made 
machine tools, and a ready market for 
the output through the Ministry of In- 
struction for technical schools, the 
National Belgian Railways, Official 
State Services, etc. 

Pont-A-Celles, located 15 kilometers 
from Charleroi, reportedly has good 
transportation and communication fa- 
dilities, excellent port facilities, etc. 

Officials of Pont-A-Celles also invite 
private capital from abroad to partici- 
pate in the establishment of other in- 

Prospective investors will be provided 
technical advice and all possible assist- 
ance, according to Ets. J. Lerminiaux 
of Pont-A-Celles, 

Interested firms are invited to cor- 
respond with Ets. J. Lerminiaux, rue de 
L'yser, Pont-A-Celles, Belgium. 


English Visitor To Seek 
Garage Equipment License 


§. H. Fletcher, general manager of 
the English firm, V. L. Churchill & Co., 
lid, Great South West Road, Bedfont, 

manufacturer of transport 

service equipment, was scheduled to ar- 
tive in the United States February 18 
for a 2 week visit to discuss licensing 
ties with interested U. S. firms 

for the manufacture in the United King- 
tom of an American line of garage 
et automotive service tools, 





While in the United States, Mr. 
Fletcher plans to visit the International 
Automotive Service Industries show at 
Chicago. Visits are—planned to New 
York, Philadelphia, Chicago, Detroit, 
ind Buffalo. 
Firms interested in meeting with Mr. 
are invited to address corre- 
dence to him c/o Chas. Churchill 
(Canada), Ltd., P. O. Box 21, New To- 
tito Postal Station, Toronto 14, Cana- 
& and/or the U. S. Department of 
ce Field Offices in the cities 
dicated in the itinerary. 
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INVESTMENT OPPORTUNITIES 


French Firms Offer Opportunities 


Proposals from five firms in France 
offer U. S. investors an opportunity to 
enter into licensing arrangements, 
establish manufacturing operations in 
France, and/or produce and sell in the 
United States French products. 

Interested U. S. companies are invited 
to correspond with the firms at the ad- 
dress indicated. Supplemental data on 
any of the proposals listed are avail- 
able for review on loan from the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., 
where indicated by an asterisk (*). 

@ Approximately US$700,000 in pri- 
vate U. S. capital investment and tech- 
nical know-how are sought by the 
French firm, La Precision Moderne, for 
an expansion of its production activities. 

Engaged in the manufacture of mili- 
tary equipment—anti-aircraft fire-cor- 
recting devices, tank parts, parts for 
airplanes and helicopters, agricultural 
machines, horizontal gear-cutting ma- 
chines, and various other precision 
equipment, the firm maintains two 
plants, one in Paris and the other in 
Vierzon. A staff force of 700 persons 
is employed in its two factories. 


The potential investor is offered man- 
agement participation in the enterprise 
commensurate with the investment 
provided.* 

@ Remy Dousset, 17, rue du Pont-exu- 
Brouettes at Abbeville, Somme, French 
inventor of a new process for machining 
metal surfaces, is seeking a licensing 
arrangement with a U. S. firm for the 
development and exploitation of the 
process in the United States. 

Described as a new grinding method 
for machine tools through the use of 
silicium carbide, the process is said to 
be useful in grinding titanium alloys, 
refractory solderings, permanent mag- 
nets, various carbides, and electrotech- 
nical ceramics. The inventor has applied 
for a U. S. patent. 


@ The French corporation, Vve. P. 


Savard, Georgeon & Co., rue Saint- 
Pierre, Cognac, Charente, producer and 
wholesaler of cognac and other French 
brandies, is seeking a U. S. purchaser 
and/or sales agent for its products, 


Andre Daranlot, managing director of 
the firm, has indicated the company also 
is interested in offering its plant and 
warehouses, including the company’s 
trademark and capital stocks, to a U. S. 
firm interested in establishing branch 
operations in France. 

Located in Cognac, the plant covers 
5,000 square meters. 

@ Leon Rueff, a notary residing at 
2, Passage de l’'Hotel de Ville at Mul- 
house, proposes a joint-venture opera- 
tion between his principals and a U. S. 
firm, utilizing industrial property avail- 


able for this purpose covering approxi- 
mately 65 acres. 

Formerly utilized as a cotton spinning 
and weaving mill, the plant, according 
to Mr. Rueff, can be used for any type 
of manufacturing activity. Until re- 
cently closed, the plant employed ap- 
proximately 700 persons, and reportedly 
was well and modernly equipped with 
water, gas, and steam boiler installa- 
tions. 

The owners contemplate a joint ven- 
ture with a U. S. concern wishing to 
establish branch operations in France 
to serve the European Common Market. 
All industrial proposals are open to 
negotiation. } 

@ Etablissements Biba-Paul Francois- 
Constructeur, Miraumont, Somme, 
French manufacturer and exporter of 
agrarian carts and small trailers, wishes 
to concede to a U. S. firm a license for 
the production and sale in the United 
States of its Biba articulated jib 
system for semi-trailers, and agrarian, 
road, and mixed rail and road trans- 
ports of any tonnage. 

Consisting of a system of poles or 
rods linked to a carriage panel through 
a hydraulic jack, the carriage can be 
adjusted to any height to suit loading 
and transport problems. It also can be 
utilized as a base support for house- 
trailers, livestock transports, etc.* 


Austria Invites Investment 
For Industrial Development 


Colorfully illustrated leaflets inviting 
American investment in the Provinces 
of Carinthia, Burgenland, and the city 
of Wiener Neustadt, have been released 
by the Industrial Development Council 
as part of its program to encourage 
further economic development in Aus- 
tria. 

The leaflets point out the availability 
of trained labor, natural resources, 
planned industrial parks, banking facil- 
ities, electric power, etc. 

Also noted is the Investment Guar- 
anty Agreement between the United 
States and Austria, which guarantees 
the new U. S. investor against currency 
inconvertibility, confiscation or expro- 
priation, and loss of the investment by 
reason of war. : 

Copies of the leaflets and other in- 
formation relative to investment in 
Austria are available from the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., or 
from any of the Department's Field 
Offices. 

Interested companies also may ad- 
dress inquiries to Earl F. Cook, Amer- 
ican Adviser on Industrial Development, 
5 Renngasse, Vienna 1, Austria. 
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INVESTMENT OPPORTUNITIES 








Paper, Machine Making 
Planned in Australia 


Two firms in Australia are seeking 
investment and licensing arrangements 
with U. S. companies for the manu- 
facture of paperboard and other paper 
products, and a diversified line of 
machinery. 

Investment in the form of capital, 
machinery and equipment, and technical 
assistance is sought by a well estab- 
lished group of affiliated companies 
specializing in paper, paperboard, and 
wood pulp products, for the establish- 
ment of a plant in Sydney to manu- 
facture related items. 

According to the group, the name of 
which is withheld here by request, all 
raw materials required for this type of 
industry are available in adequate quan- 
tity in Australia. The industry also is 
said to be capable of considerable ex- 
pansion since much of the market must 
be supplied by imports, 

Interested companies are invited to 
submit their requests to the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Moffat-Virtue Ltd., an old established 
Sydney firm engaged in the production 
of machinery, and equipment and a 
diversified line of metal products, offers 
its facilities, through a licensing ar- 
rangement, to a U. S. firm interested in 
introducing its products on the Austral- 
ian market, 

Maintaining modern factory facilities 
in Sydney; with distribution offices in 
Brisbane, Melbourne, and other indus- 





Scottish Machine Firm 
Plans Diversification 


James F. Low & Co., Scottish man- 
ufacturer of textile machinery for jute 
and related fibers, seeks a U. S. line for 
which its gray iron and nonferrous foun- 
dry facilities are adaptable, 

Occupying an industrial site of ap- 
proximately 8 acres, with a staff com- 
plement of 450, Low also maintains a 
complete machine tool shop, drawing 
and design office, etc. 

To utilize surplus capacity, the firm 
is prepared to purchase additional ma- 
chinery should a suitable U. S. line of 
products be offered. 

U. S. firms seeking manufacturing fa- 
cilities in Scotland are invited to ad- 
dress inquiries to James F. Low & Co., 
Monifieth Foundry, Monifieth, Dundee, 
Scotland. 

An inventory of existing machinery in 
the plant is available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C, 
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trial centers, the company is prepared 
to consider any product for which its 
facilities are adaptable. Current produc- 
tion includes milking machines; fire- 
fighting equipment; 3'4- to 25-horse- 
power diesel, gasoline, and kerosene 
engines; jetting plants; shearing ma- 
chinery; etc. 

Additional space at the plant site is 
available for expanded plant facilities. 

Supplemental data describing the 
products manufactured by Moffat-Virtue 
are available for review on loan from 
BFC’s Investment Development Divi- 
sion. Interested companies also are 
invited to correspond with K. G,. Wester- 
weller, managing director, Epsom Road, 
Rosebery, New South Wales, Australia. 





W. German Company 
Offers Partnership 


Private U. S. capital investment in 
the amount of US$25,000 is sought by 
the German firm, Max Mueller Brinker 
Maschinenfabrik, manufacturer of elec- 
trical equipment, for a proposed expan- 
sion project. The prospective investor 
is offered a partnership arrangement 
in the enterprise, or management par- 
ticipation commensurate with the in- 
vestment provided. 

The company, an old established firm, 
produces heavy duty lathes with auto- 
matic cycle and automatic program 
control, electronic control devices, etc. 

Located in the industrial area of the 
city of Hanover, the plant also is said 
to be equipped for the production of 
gears, pumps, and related equipment. 
Working capacity is reported at ap- 
proximately 60,000 hours monthly 
which can be substantially increased if 
necessary. 

The firm maintains a staff of approxi- 
mately 323 persons, including technical 
engineers, designers, and skilled and un- 
skilled laborers. 

The area reportedly has good trans- 
portation and communication facilities, 
and is connected by a rail siding to the 
Rhine-Elbe canal which links the Ruhr 
area with Berlin. 

Mr. Mueller offers to share with the 
potential investor his patent rights and 
technical know-how. 

Catalogs illustrating the Brinker com- 
pany’s products and activities are avail- 
able for review on loan from the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 

Interested companies also are invited 
to write to Max Mueller Brinker Mas- 
chinenfabrik, Max Mueller Strasse 4, 
Hanover, Germany. 





Greek dried currant exports between 
September 1 and December 10, 1958, 
amounted to 35,600 short tons, almost 
the same as reported for the corre- 
sponding period in 1957, the Foreign 
Agricultural Service reports. 


es 
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Belgian Pigment Maker 
Plans Expansion 


Etablissements Capelle Freres 
S. A., Belgian manufacturer of 
mineral and organic pigments for — 
wallpapers, wishes to expand and 
diversify production to include the © 
manufacture of related U. S. lines. 

The firm will consider a joint- 
venture enterprise, or licensing or 
working arrangement with the pro. 
spective investor. 

Facilities at the company's Menin 
plant reportedly include fully 
equipped workshops, laboratories, 
Offices, etc. Adequate space is said 
to be available for the proposed 
expansion. The firm also owns a 
plant at Halluin, in the Northerg 
part of France. 

Interested firms are invited to 
correspond with Etablissements 
Cappelle Freres S. A., at 115 rue de 
Courtrai, Menin, Belgium. 


PPPPPPPPPPPSPPPPPPPAPPAAAIIN 


Investment Invited 
In Ryukyu Islands 


To further private investment ip- 
terest and opportunity in the Ryukyu 
Islands, the Chairman of the Foreign 
Investment Board of the Government of 
the Ryukyu Islands, Naha, Okinawa, 
has issued a circular letter welcoming 
private foreign enterprise to the area, 

The Investment Board letter refers 
to several actions in recent months by 
the Government of the Ryukyu Islands 
and the U. S. Government to improve 
the economic and investment climate of 
the Islands. The principal position stip- 
ulated by the Government of the 
Ryukyu Islands % that “bofh the ap- 
plicant and his business proposal be of 
a type to have a positive, rather than a 
negative effect upon the Ryukyuan com- 
munity.” The letter further states that 
“credit, taxation, and other policies per- 
taining to business operations and im 
vestments will be directed to the en- 
couragement of exporting, industrial, 
and other productive activities and e& 
sential supporting services, , .” 

A bill entitled “Important Industries 
Encouragement Law,” which would pro 
vide income tax exemption for a period 
of time to industries meeting prescribed 
standards, is under consideration by the 
Ryukyuan legislature, the letter points 
out, 

The U. S. High Commissioner’s Ordi- 
nance No. 11 of September 12, 1958, on 
Foreign Investment in the Ryukyw 
Islands, and Ordinance No. 12 of the 
same date on Foreign Trade in the 
Ryukyu Islands (see Foreign Commert® 
Weekly, October 20, 1958, page 2), st 


(Continued on page 31) 
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FAIRS AND EXHIBITIONS 





TRADE FAIR 
BRIEFS 


Austria, for the first time, will have 
gm official Trade Information Desk at 
the International Trade Fair to be held 
in Melbourne, Australia, from February 
%-March 14, the U. S. Embassy in Vi- 

reports. The Austrian trade dele- 
gate in Sydney will operate the infor- 
mation desk. 

In addition, Austrian export goods 
will be shown in a group exhibition; 14 

firms have already filed appli- 
cations for participation in this fair.— 
U.$. Embassy, Vienna. 





An International Fruit Juice Con- 

s will be held in Vienna, June 1-6, 
to discuss the scientific, technical, and 
gonemic problems of the fruit juice 
industry. The program provides for: 
Board meetings (June 1-2); the Con- 
gess (June 3-5); and a sight-seeing 
tour (June 6), the Austrian Federal 
Chamber of Commerce has announced. 
The Congress participation fee will 
be approximately $10. Requests for in- 
formal registration should be addressed 
to the Austrian Fruit Juice Association, 
1.3 Zaunergasse, Vienna III, Austria, 
and applicants should refer to “Circu- 
lar letter Dkfm.W/Gr/1051 of October 
5, 1958.” Informal applications for 
registration entail no obligation—vU. S. 
Embassy, Vienna. 





Yugoslav enterprises will participate 
in 18 international trade fairs in 1959, 
acording to the Belgrade press. The 
fairs will be held in Leipzig, New York, 
Poman, Casablanca, Milan, Budapest, 
Frankfurt, Stockholm, Vienna, Salon- 
ka, Damascus, Tunis, and Brno.—v. S. 
Embassy, Belgrade. 


The British Trade Fair to be held in 
lisbon, Portugal, from May 29-June 14 
has been scheduled to coincide with the 
ihitiation of the Second 6-year Develop- 
ment Plan for Portugal. The fair will 
stve to promote more British trade 
with Portugal and has been widely re- 
ported in the local press, according to 
the U. S. Embassy in Lisbon. 

An announcement of the British 
Trade Fair appeared in Foreign Com- 
Merce Weekly, June 16, 1958, page 29. 








An international exhibit on housing 
being planned as a part of the Paris 
al Trade Fair, May 1-18, ac- 
Ging to the French Embassy in 
n. The purpose of the exhibit 

Wil be to acquaint the public with 
Mhievements and progress made in 
and town planning at all levels. 

It is being sponsored by the Centre 
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National de l’'Habitat Francais, 18 Place 
de la Madeleine, Paris 8, France. U. 8. 
organizations are invited to participate 
in the exhibit. 


International Trade Museum 
Established in New Delhi 


An International Trade Museum, lo- 
cated in the Express Building on 
Mathura Road in New Delhi, has been 
organized by Express Newspapers Pri- 
vate Ltd. of that city. 

The museum, according to the spon- 
sors, will serve as a place to exhibit 
the natural wealth of the country and 
its potentialities in the fields of agri- 
culture, industry, and commerce. It will 
also provide an opportunity for com- 





-parative study of local and foreign 


markets and may be used by foreign 
manufacturers and exporters desiring 
to exhibit their products in India. 


The Express Building is a modern 
6-story structure with about 100,000 
square feet of space. ® 

A limited number of pamphlets giv- 
ing details on the International Trade 
Museum are available from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Fur- 
ther information may also be obtained 
from the manager, Express Newspa- 
pers Private Ltd., International Trade 
Museum Division, Mathura Road, New 
Delhi.—U. S. Embassy, New Delhi. 





Ryukyu Islands To Have 
Exhibit at Seattle Fair 


The Ryukyuan Chamber of Commerce 
has held a display in the Chamber of 
Commerce Building in Naha of local 
commodities to be shOwn at the Wash- 
ington State International Trade Fair 
in Seattle April 24-May 3. 

About 200 products were exhibited, 
including such items as lacquer ware, 
ceramics, manufactured textiles, black 
pearls, and Benigata, a gaily colored 
cloth produced by a special traditional 
Ryukyuan dyeing process. 

Although local products have been 
exhibited at international trade fairs 
in Tokyo and Osaka in the past, this is 
the first time Ryukyuan products will be 
displayed on foreign soil for export 
purposes. 

A group of prominent Ryukyuan 
businessmen will accompany the display 
to Seattle and gather information on 
buyer interest and marketability of the 
products. The mission will be headed by 
Mr. Kunio Matsukawa, secretary gen- 
eral of the Ryukyuan Chamber of Com- 
merce. 

The Seattle exhibit will be sponsored 
jointly by the Ryukyuan Chamber of 
Commerce and the Ryukyan Depart- 
ment of Commerce, 


Knitwanr Show Set 
For Atlantic City 


Leading. British, Continental, and 
South American manufacturers of ho- 
siery, underwear, and knitted outerwear 
are scheduled to attend the Knitting 
Arts Exhibition, May 4-8, in the Civie 
Auditorium in Atlantic City, N. J. 

The show, held biennially, is spon- 
sored by the three trade associations of 
the U. S. knitting industry—the Nation- 
al Association of Hosiery Manufactur- 
ers, Underwear Institute, and National 
Knitted Outerwear Association. 

Two technical knitting magazines 
published abroad are organizing block 
tours to the show for their subscribers. 
The publications are Wirkerei-Und 
Strickerei-Technik, German knitting 
publication, and the Hosiery Trade 
Journal, its British counterpart, 

Close to 200 companies will exhibit 
machines, fibers, yarns, textile chemi- 
cals, and other products. Knitting equip- 
ment exhibits will include machinery 
for the manufacture of circular and 
seamless hosiery as well as full-fash- 
ioned stockings, large diameter circular_ 
latch and spring beard needle machines 
for the manufacture of tubular under- 
wear fabrics; new high-speed multifeed 
circular machines for the manufacture 
of interlock and bulky rib sweater 
strips, and a variety of V-bed flat ma- 
chines for the manufacture of collars 
and fancy rib trims. 

In addition, fabricating equipment— 
including cloth-cutting and cloth-laying- 
up machinery, sewing and looping ma- 
chines, automatic buttonhole sewing 
equipment, and new machinery for con- 
tinuous sewing of grosgrain on cardi- 
gan sweaters—will be displayed. Virtu- 
ally all of the major U. S. chemical 
fiber producers will have exhibits and 
demonstrate the potentialities of their 
fibers for all knitwear end-users, 

Requests for additional information 
concerning the Knitting Arts Exhibi- 
tion may be directed to Robert T. Ken- 
worthy, Inc., Exposition Management, 
10 East 40th Street, New York 16, N. Y. 


Potato Harvester Exhibit 
To Be Held in London 


The Fourth International Potato Har- 
vester Demonstration, sponsored by the 
Potato Marketing Board, a producers’ 
cooperative agency set up under Act of 
Parliament, will be held October 7-8, at 
Oldbury Farm Southchurch, Essex, 
England. 

U. S. manufacturers of complete po- 
tato harvesters are invited to partici- 
pate in the demonstration, Entry forms 
may be obtained by writing to the Po- 
tato Marketing Board, 50 Hans Cres- 
cent, Knightsbridge, London, 8.W.I. 
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Great Lakes-Caribbean Route Set 


U. S. essential foreign trade route No. 33, from U. S. Great Lakes 
ports to the Caribbean, has been reaffirmed as an essential trade route, 
following a review by the Maritime Administration. 


A finding of essentiality is a neces- 
sary precedent to provision of subsidized 
services by U. S.-flag lines on the route. 
The original determination of essen- 
tiality, made in April 1957, provided 
that the route and service requirements 
would be subject to further review 
prior to opening of the St. Lawrence 
Seaway to deep-draft ships, which is 
now expected this spring. 

The original description of the route 
is amended to provide for calls at inter- 
mediate Canadian Great Lake and other 
ports along the general track of the 
route between U. S. ports on the Great 
Lakes and .St. Lawrence River and for- 
eign ports in the Gulf of Mexico, 
Caribbean Sea, and the Guianas. 


Liner service to the east coast of 
Mexico and Central America by U. S.- 
flagships is not now recommended in 
view of the relatively low export and 
import tonnages of those areas. Further 
study of this service is recommended for 
1959-60. 


Service Requirements Determined 


U. S.-flag service requirements for 
trade route 33 have been determined to 
be approximately weekly sailings to the 
north coast of South America, including 
the Netherlands West Indies, and ap- 
proximately fortnightly sailings to Cuba 
and other islands in the Greater An- 
tilles. 

Existing C-type and Victory-type 
ships are found suitable for interim op- 
eration, subject to replacement with 





Norway To Develop 
Jet Air Terminal 


The Government of Nofway proposes 
that Fornebu International Airport at 
Oslo should serve as the country’s 
principal airport and recommends that 
the new east-west runway be con- 
structed as soon as possible. The Gov- 
ernment also preposes that Gardemoen, 
the military airport about 20 miles 
north of Oslo, should be developed to 
handle the large jet aircraft traffic to 
Norway. 

Construction of the 2,400-yard east- 
west runway at Fornebu will begin 
in the immediate future. This runway 
will be able to handle the largest piston 
aircraft and also accommodate jet 
planes of the Caravelle type. 

There are no immediate prospects for 
developing Gardemoen into Norway’s 
major airport for intercontinental jet 
aircraft.—U. S. Embassy, Oslo, 
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superior ships. No U. S.-flagships now 
operate on this route, but Grace Line, 
Inc., has applied for subsidized service 
on the route and a decision on the appli- 
cation is expected shortly. 


U.S.-flag carryings over trade route 
33 are estimated to comprise about 5 
percent of traffic now moving from 
U. S. Atlantic ports to the North coast 
of South America and about 2 to 5 per- 
cent to Cuba and other islands in the 
Greater Antilles. 

Not all Seaway traffic, however, is 
expected to be tonnage diverted from 
U. S. Atlantic and other coastal ranges. 
Additional traffic is expected to develop 
in the Great Lakes area with the 
growth of the U. S. economy and de- 
velopment of new industries attracted 
by increased electric-power facilities 
generated by the Seaway and new mar- 
kets here and abroad to be opened by 
the all-water route into the Great Lakes. 


New Road To Link 
Nagoya, Yokkaichi 


Construction of a new highway link- 
ing Nagoya and Yokkaichi is to get 
under way this year, the Ministry of 
Construction has announced. 

The 36.695-kilometer highway, equiva- 
lent to 22.93 miles, will be built along 
the coast, mainly by the Ministry of 
Construction as a,free road. One sec- 
tion of 48 kilometers near Kuwana 
City, about halfway between Nagoya 
and Yokkaichi, is to be constructed by 
the Public Road Corporation as a toN 
road because in the center portion of 
the proposed highway are the mouths 
of the Kiso, Nagara, and Nabeta Rivers, 
which will necessitate construction of 3 
expensive bridges. 

The road, 37 meters wide in Nagoya 
City, 22 meters in Yokkaichi, and 16 
meters in the outlying areas, will be a 
Major improvement over the present 
Yokkaichi road which is only 9 meters 
wide. Trucking time on the new road 
will be reduced from 2 hours to half 
an hour. The Ministry of Transporta- 
tion estimates that approximately 5.7 
billion yen, or US$15.8 million, will be 
saved annually in transportation ex- 
penses. 

Completion of the Nagoya-Yokkaichi 
highway is ‘expected by the end of 
March 1965 at a total cost of 13.9 billion 
yen, the equivalent of US$58.6 million. 
—U. S. Consulate General, Nagoya. 
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San Francisco Port | Nev 
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ChangesRecommendet =, 


Pe 

Proposals for sweeping changes jn the , ‘ ~~ 
direction of San Francisco's waterfront [nits to 
development have been recommended §lectricit 
by the San Francisco Port Authority jg | The ¢i 
State and city leaders. sontract, 

Under the plan, construction of ned $$15.2 1 
























piers and special facilities for the ports #™ ~ 
maritime industries would be concep, f” 
trated along the Embarcadero south ¢ or all 


the Ferry Building and in the port; .y 
more recently developed areas aroung Mh” ”’ 
China Basin and Islais Creek, -Water. ~ 
front sites along the, northern Embap. = 
cadero would be made available by th P™ ath 
Port Authority on long-term leases fg tional 
construction of such privately financed at 


enterprises as hotels and apartment heav 
buildings, shopping plazas, large res the 
taurants, convention and sports aude 2” 


toriums, art centers, and small beat meratir 
marinas. i 


Some of the port’s existing piey 
would continue to serve steamshi 
traffic along that section of the wie Fra 
front, and older, obsélete piers would 
make way for new developments. New Pla 
piers, lift-off, lift-on terminals, and any A “Pr 
special-purpose facilities built by the and 
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Port Authority under a $50 million bond 
issue approved by the State’s voters F 
last November would be concentrated |. 
largely on tideland sites south of China hive tc 
Basin Channel. ~alies 

Harbor commissioners will shortly pation o 
hire a private research organization for call 
an economic and engineering survey of i 
the port to determine if their ideas on } Canad 
future pier construction and Embarca- Jenment 
dero development are pointing in the [ndicate 
right direction, The p 
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Italy-Canada Passenger jy 
Service To Be Opened = HH mill 
Plans for new passenger service be- }wild - 


tween Montreal and the Italian ports 
of Naples, Genoa, and Palermo were al- |. 
nounced on January 13 by Robert Re if 
ford Co., general agents in Montreal 

for the Italian Grimaldi Siosa Lines. 

The service, expected to begin early ( 
in April, will utilize the steam turbine #* P 
vessel Irpinia, a 21,000-ton Italian-flag- ; 
ship with a cruising speed of 16 knots. ¥ forei 
Traditional Italian cuisine and steward 
service will be offered. be 

The Irpinia is designed to accommo on 
date about 1,200 first- and tourist-class 
passengers. Service is to be on a month- 
ly basis, from April to November. Que- 
bec will be included in the vessel's 
itinerary.—U, S. Consulate General, 
Montreal, 
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—| Australia To Have 
+ | New Power Station 


Contracts have been let for civil engi- 
nded wring and building work at Vales 
»int Power Station in New South 
. Wales, Australia, and for boilers for the 
Sin the bet two 200,000-kilowatt generating 
‘erfront nits to be installed there, the State’s 
mended ilectricity Commission has announced. 
ority tg | The civil engineering _and building 
ontract, at A£6.75 million, or about 
s¢15.2 million, went to the Australian 
of new sms Arcos Industries Pty., Ltd., and 
€ ports Fcc Brothers Pty., Ltd. Thiess Broth- 
COnCEE: ws will clean and drain the site and 
| wild necessary roads and other earth- 
wks; Arcos is to handle the steel 
around Ie rie ting and construction work. 
Water The boiler contract for A£7.5, about 
Embar. s¢16.9 million, was awarded to Inter- 
by the ational Combustion Australia Ltd., an 
Australian firm associated with a num- 
inanced x of American companies. Most of 
artment fe heavier material will be imported 
ge Te Fm the United Kingdom. The first 








, audi * ating plants to use the boilers are 

ll bout Feeected to be in operation in 1963 or 
arly 1964. 

g piers 

Pa i . . 

vate Fraser River Basin 


aut) Plan Recommended 


and any A “Preliminary Report on Flood Con- 
by the fir and Hydro-Electric Power in the 


on bond taser River Basin” issued by the 
| Voters Tracer River Control Board, recom- 
nitrated foends that further consideration be 


f China fiven to plan A, which meets the re- 
iirements of flood control and preser- 
shortly ftion of fish runs and would be eco- 
tion for fomically self-supporting through power 
irvey of uction. 
deas on | Canadian Federal and Provincial Gov- 
mbarca- fenments will now study the report and 
in the tndicate future action to be taken, 
The plan calls for construction of 11 
in the upper reaches of Fraser 
River at a cost of $521,624,000. Although 
ger i control is the main purpose, about 
»d 4 million horsepower would be har- 
ymsed as a byproduct. The project 





vice be- Wild prevent serious floods such as 
n ports |™se of 1858, 1894, and 1948. 

Fishing interests and local editorial 
vere al ‘ginion have endorsed the plan.—U. $ 
ert Re- imsulate, Vancouver. 
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ines. Westment Invited .. . 

in early (Continued from page 28) 
turbine provisions concerning authoriza- 
ian-flag- of investments and development 
6 knots. ¥# foreign trade. 


steward { pies of the Joint Foreign Invest- 

mt Board letter of January 1959 and 
-commo- mMinances No, 11 and No. 12 are avail- 
; om loan from the Investment Devel- 


‘ist-class eg ‘ 

. month mt Division, Bureau of Foreign 
er. Que- ummerce, U. S. Department of Com- 
vessel’s fn" Washington 25, D. C. and from 
General, ¥%2 Field Offices of the Department 
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Yugoslav Railways 
To Modernize 


The Government-owned Yugoslav 
Railways is modernizing its depots, 
rails, locomotive sheds, and main- 
tenance equipment and plans to 
purchase 16 diesel locomotives and 
an initial supply of spare parts and 
to obtain personnel training serv- 
ices. A 

Foreign exchange costs of some 
of the equipment will be covered by 
$5 million authorized the railways 
by the U. §. State Department from 
fhe Development Loan Fund. 

The locomotives will be used on 
the freight and passenger line from 
Bosanski Novi to the Port of Split, 
which is one of the two most im- 
portant lines linking central Yugo- 
slavia with the Adriatic Sea. 

For various technical reasons the 
obsolete steam locomotives now in 
use can be most efficiently replaced 
with 2,000-horsepower diesels. The 
new locomotives will greatly in- 
crease the line’s transportation 
capacity while at the same time 
reducing operating costs. 
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Hydroelectric Plant 
Proposed in Norway 


A draft contract between Trondheim 
Electricity Works and Water Course 
and Electricity Authority of Norway 
providing for construction of a hydro- 
electric powerplant at Hegsetfoss in the 
Nea system, has been approved by the 
Trondheim City Council, according to 
the local press. 


Output of the proposed plant is to be 
about 200 million kilowatt-hours a year 
and it is planned to export the entire 
production to Sweden, 

To finance construction, it has been 
proposed that 35 million crowns be 
borrowed in Sweden and the balance of 
8 million crowns be provided by Trond- 
heim Electricity Works. 

The city of Stockholm reportedly has 
agreed to a 20-year export contract. It 
will be necessary, however, to obtain 
approval of the Storting before going 
ahead with the project. 

Completion of the plant is expected 
in 1962.—U. S. Embassy, Oslo. 





U. S. exports of inedible tallow and 
greases during January-November of 
1958 were 1,031 million pounds, 20 per- 
cent below the 1,288 million pounds 
shipped during the like period of 1957, 
the Foreign Agricultural Service re- 
ports. 

Increased shipments in recent months, 
however, indicate a slight improvement 
in the U. S. tallow export situation, 


TRANSPORTATION AND UTILITIES 


Japan-W. Africa Freight 
Conference Considered 


Three Japanese shipping firms on 
November 5, 1958, joined with three 
foreign shipping lines in an agreement 
‘on freight rates to be charged on ship- 
ments between Japan and West Africa. 
The agreement was to be in effect from 
that date to February 15, 1959, when 
the participants hoped to form a reg- 
ular Japan-West Africa freight confer- 
ence. 


Participating in the agreement were 
the three Japanese companies Osaka 
Shosen Kaisha, OSK; Kawasaki Kisen 
Kaisha, the K line; and Mitsui Steam- 
ship Co. and the non-Japanese lines 
Royal Interocean Lines of the Nether- 
lands; J. Israel Navigation Co. of Is- 
rael; and Danish Maersk Line. 

The common tariff was based on rates 
charged by the OSK and K lines. 

All Japanese lines operating on the 
Japan-West Africa route have expressed 
a strong preference for operating under 
conference controls. This is understand- 
able in view of the disorderly competi- 
tion prevailing before the signing of 
the temporary, agreement. 

The competition between Japanese 
lines for Japan-West Africa shipping 
serves to illustrate the disadvantages 
to them of the inflexible rule which re- 
quires concurrence of all the Japanese 
shipping companies concerned before 
the Ministry of Transportation will ac- 
cept an application for a new liner 
service. In the past this requirement 
has unduly delayed decisions, thereby 
permitting opportunities for foreign 
shippers to step in. 

As the outlook for Japanese shipping 
continues dull legislation is expected 
to be passed at the next Diet session 
which will facilitate quick decisions on 
establishment of new freight liner 
routes and better protect established 
Japanese shipping interests—U, S. 
Consulate general, Kobe-Osaka. 





Powerplant and Refinery 
Planned for Bihar, India 


A 30,000-kilowatt thermoelectric pow- 
erplant and a refinery are to be built 
at Barauni ## the State of Bihar, India. 

The Government of India, according 
to the local fress, has permitted the 
Bihar Government to enter into an 
agreement with a Hungarian “firm for 
purchase of equipment for the plant. 

The refinery, to be built under India’s 
third 5-year plan, 1961-66, at an esti- 
mated cost of 300 million rupees, equal 
to US$63 million, will refine about 2 
million tons of crude oil a year sup- 
plied by a pipeline from the Assam oil- 
fields. Cost of the planned pipeline is 
estimated to be about 400 million ru- 
pees.—U. S. Consulate, Calcutta. 
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TRAVEL AND COMMUNICATIONS 








Greece Establishes 
New Tourism Program 


A new 5-year, 1 billion drachma plan, 
which will add 19,000 hotel beds and 
make possible 600,000 visitors a year, 
has been announced by the Greek Gov- 
ernment (1 drachma=US$.03333). The 
anticipated plan would serve to in- 
crease Greece’s tourist income from a 
current level of $40 million a year to 
$80 million. 

The expanded program was justified 
to capitalize on Greece’s natural and 
historical attractions, as tourism can 
become one of the country’s greatest 
sources of wealth. One hundred and 
eighty million drachmas were specified 
for projects in or near Athens for 
hotels, motels, and vacation facilities; 
organizing recreation, tours, and tour- 
ism education; general arrangement and 
beautification projects; pavilions and 
roadside stations. 


Other Tourism Developments 

A $3.5 million loan contract with the 
Greek shipowner, A. Pezas, ‘for the 
Athens Hilton Hotel, has been an- 
nounced by the Economic Development 
Financing Organization of Greece 
(EDFO). The contract provides that 
EDFO will match outlays by Mr. Pezas 
up to the total amount of the loan. 
EDFO officials expressed the view that 
signing of the loan agreement should 
bring relatively quick progress on 
breaking ground and beginning actual 
construction of the hotel. 

Progress has been made on the Ka- 
vouri-Vouliagmeni beach development 





Improvement of Telephone 
Service Planned in Mexico 


Plans for improving telephone serv- 
ice in Mexico call for a new substation 
with 1,000 telephones in Tijuana, an 
automatic telephone system to replace 
the manual system in Ensenada, and 
establishment of local and long-distance 
service at La Paz. Long-distance service 
for La Paz will be by radio, connecting 
the central part of Mexico through 
Mazatlan, and the United St®tes through 
Tijuana. 

The new system for La Paz is sched- 
uled to have an initial 1,000 telephones 
in about 14 months, The present system, 
which will be completely replaced, op- 
erates only a short time each day and 
is unsatisfactory. 

Telephone lines between Tijuana and 
Ensenada reportedly will be rehabili- 
tated with a carrier system of 12 chan- 
nels and an agreement may be reached 
for installation of additional telegraphic 
channels between the two cities.—U, S. 
Consulate General, Tijuana, 


32 


project, The Greek Tourist Organiza- 
tion purchased the property from the 
Organization for Administration of 
Church Property for 2.5 million drach- 
mas, and also signed an agreement with 
the ASTIR Insurance Co., involving 
investment of 20 million drachmas in 
tourist hotels, bungalows, and sports 
grounds, Basic facilities, such as power, 
water, and approach roads will be pro- 
vided by the Greek Tourist Organiza- 
tion. 

A vocational school for tourist trades 
has been opened in Salonika. It is the 
3d school of its kind in Greece; the 
others are in Athens and Rhodes. One 
hundred trainees will be admitted an- 
nually to a 2-year course, Graduates 
will qualify for employment in tourist 
hotels and restaurants—U, S, Embassy, 
Athens, 


Northern Ireland’s Tourist 
Trade Shows Slight Gain 


The tourism business in Northern 
Ireland showed a slight gain in 1957 
over the previous season, according to 
the Tourist Board’s annual report for 
the year ended March 31, 1958. 


Visitors in 1957 totaled about 353,000, 
an increase of 18,000 or approximately 
5 percent over the 1956 figure of 335,- 
000. About 210,000 are believed to have 
been visitors from England, 105,000 from 
Scotland, 25,000 from the United 
States, 12,000 from Canada, and 1,000 
from other countries. These estimates 
were based on monthly returns made 
to the Board by transportation com- 
panies of the numbers of passengers 
carried, as no other means exists of ar- 
riving at a more exact accounting. 

The average visitor, it is estimated, 
spends about £33 during his stay in 
Northern Ireland. Income for the sea- 
son, based on 1957 estimates, was £11,- 
649 million and dollar earnings about 
$4 million. Average expenditures by 
Americans is about $150 a person, which 
would mean dollar earnings of about 
$6 million in 1958 (1£—US$2.80). 

Northern Ireland’s Tourist Board, in 
conjunction with the British Holidays 
and Travel Association, is planning to 
undertake a survey to determine what 
attracts people to the area, to what in- 
come group most tourists belong, and 
from what countries they come, Pri- 
marily, the survey is to find out if pub- 
licity campaigns are being directed at 
the right groups of people in the right 
regions. It also should result in more 
reliable estimates of the size and value 
of Northern Ireland’s tourist traffic.— 
U. S. Consulate General, Belfast. 
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Montreal Important 
Source of Tourism 


About 43,000 persons from the 
real area, an important source of 
ism for the United States, 
Florida last winter, ac 
survey conducted by the Greater Mj 
Chamber of Commerce. 

The only U. S. tourist informay 
center in Montreal, however, ig 
sponsored by Vermont and New B 
shire. Although other states 
demonstrated an interest in openi 
information centers in Mon 
has taken any concrete action ag 
The Italian State Tourist Office} 
a branch in Montreal for 8 yearg aul. 
its operation covers the whole ; 
Canada, The Mexican Government Tot 
ist Bureau has had an office there ic 
2 years. Haiti, France, and Gert 
also have Government tourist Offices 
Montreal. 

Proximity makes it easy and inex 
sive for Canadians to travel to # 
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United States. Passport and visa regu 
ments have been virtually elimiz 
and customs formalities and immig 
tion inspections have been simp! | 
There are no exchange restrictions 

Many Canadians return to the 
places in the United States. The p & 
nial Canadian visitor to the south Pr 
part of the United States might thr 
fore be attracted to other areas HE. 
timely publicity and establishment 
information centers similar to 
Vermont-New Hampshire Informat 
Center, For example, the 1960 
Olympics to be held at Squaw Valk 
California, should prove of great in 
est to the sports-minded Canal 
people and attract many tourists to 
western part of the United States 
U. S. Consulate General, Montreal, ~ 





Tourist and Develop 


Company Formed in Hait 


The Haitian Tourist and Develop 
Corporation, S.A., has been incorpo 
in Haiti, according to the of 
gazette. Three American citizens @ 
listed ag principal stockholders 
capitalization of the company is g 
at $60,000. 

To attract tourists to Haiti, the ¢ 
poration may enter into the const 
tion, purchase, or exploitation of he 
It also may undertake construction 
an airport, opening of beaches, i mch | 
clubs, playgrounds, and accommodatiom,, | 
to facilitate the visit of tourists 7°’ 
scenic or historical sites. autor 

The corporation can operate ¢ 
sions, which the Government may ttl 
later date grant them, such as ¢ 
dromes or hippodromes, and cM 
national or international sweepstak 
U, S, Embassy, Port-au-Prince, 
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| “ih Tourist Board 
tant! steps Up Promotion 


mM 4m encouraging development in Ire- 
6 gourist industry is the growing 
of of hoteliers and others con- 
4 
r 





‘with tourism‘ of the necessity 
to , promotional activity on a national 
an ‘gccording to the Annual Report 
matigg# the Irish Tourist Board for the fi- 

is ¢ year ended March 31, 1958, re- 
: in December. The Tourist Board 
# £422,125 on promotion in the 

al, na meal year 1957/58 (1£=US$2.80). 
oe and guesthouses registered with 
Yh j increased from 1,017 to 1,040. 
ears from tourism and travel in 
ery: totaled £32.4 million at the end 
the financial year, down by £1 mil- 
from the previous year, but exceed- 
the 1955 revenue by £1.5 million. 
decline occurred in receipts of 


ins from Britain. The number of 
visitors reached a_ record 
These U. S. tourists contributed 
‘million as against $11 million in 
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international conferences 
held in Ireland and aftracted over 
i) delegates, a 62-percent increase 
the preceding year. The Board is 
its efforts to secure expan- 
nof this type of traffic. However, 
fulties still arise from lack of con- 
Sie halls suitably located and 
mble of accommodating large num- 
of delegates. 
nl (7 its program to develop angling 
fees aS a major tourist attraction, 
Board, in collaboration with Inland 
Trust Inc., initiated a long- 
ogram covering game and coarse 
and sea angling. Expenditures 
‘Bigiing development during the year 
nt 00. It has been estimated that 
fare some 3 million anglers in 
fn; this shows the great potential 
et available. 
¢ Tourist Traffic Act of 1957 ex- 
M for an additional 5-year period 
hister’s powers to guarantee 
for the construction, extension, 
eeement of holiday accom- 


ht th 
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h.W. Africa To Expand 
ft Telephone Facilities 
les, 


nodal Mn th West Africa is scheduled to 
yurists #4000 telephone lines this year to 

‘Mitomatic system installed last 
tli 


of he 
ruction 


aerial telephone lines also 
replaced gradually by under- 
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Tourist expenditures in Israel last 
year were more than double the 1957 
level, according to information released 
by the Israel Government Tourist Cor- 
poration. Tourists spent $12 million in 


Israel in 1958 compared with only $5.2 * 


million in 1957, Another $13 million was 
spent on Israeli boats and planes. This 
increase took place in spite of the un- 
settled conditions in Lebanon and Iraq. 
The Israeli Government estimated that 
from 15,000 to\ 20,000 tourists failed to 
visit who otherwise would have come.— 
U, S. Embassy, Tel Aviv. 


Switzerland’s tourist trade in the 
summer months of 1958 did not reach 
the record figures of 1957. A 3.2 per- 
cent drop in night occupancies for the 
period June-September was reported by 
hotels and pensions. The share held by 
Swiss tourists in the night occupancies 
was 4.9 million or 2 percent less, 
whereas that of foreigners was 7.4 mil- 
lion or 4 percent less. 


Although tourists from Europe were 
fewer, the number of overseas guests 
increased, many of them touring Europe 
and visiting the international fair at 
Brussels. One of the reasons for fewer 
European visitors was the Brussels fair 





investment in 


TURKEY 


a BFC handbook on... 
Turkey as a field for in- 
vestment . .. economic 
conditions . . . natural 
resources .. business 
e « « faxes and finance 
-.. marketing ... trans- 
portation and communi- 
cations ... foreign trade 


$1.25 


From U. $. Department of Commerce 
Field Offices, or from the Superin- 
tendent of Documents, U. $. Govern- 
ment Printing Office, Washington 25, 


\ 


plus the French monetary restrictions 
j Because of these restrictions, 
the number of night occupancies held 
by French tourists fell by 440,000 as 
compared with 1957.—U, S. Embassy, 
Bern. 


Plans for improvements to Hotel El 
Panama Hilton, to attract tourism, are 
being considered by its managing cor- 
poration. 

Legal documents have been signed 
transferring a mortgage loan of $2 
million held by the Chase Manhattan 
Bank, to the Caja de Seguro Social on 
the Hilton hotel under the name of the 
rr pans: Hotels Interamericanos, 

A, 

Refunding of the loan will permit 
the corporation to pay dividends to its 
stockholders and provide funds for 
necessary improvements.—U, S. Em-’ 
bassy, Panama. 


New officials of the Cuban Tourist 
Commission were announced on January 
26. Upon taking office, Cuba’s new Presi- 
dent spoke of his plans for a total 
reorganization of the Commission and 
of the importancé of the tourist indus- 
try to Cuba’s economy. 


Representatives of the American So- 
ciety of Travel Agents have discussed 
with the President a proposal to hold 
their annual convention in Havana in 
October. The Cuban Government re- 
portedly is preparing to post the neces- 
sary guarantee of $50,000.—U. S, Em- 
bassy, Havana. 


Ferry service between Sao Sebastiao 
and Ilhabela in the state of Sao Paulo, 
Brazil, has been inaugurated in an ef- 
fort to develop the tourist industry in 
this coastal area. Although Ilhabela is 
reported to possess the most beautiful 
beaches along the Sao Paulo coastline, 
development of a tourist industry on 
the island will be hampered until ade- 
quate hotel facilities are constructed.— 
U. S. Consulate General, Sao Paulo. 


Ground has been broken for a large 
hotel at Beshaies on the Caribbean 
coast of Guadeloupe. Construction of 2 
more hotels also is planned, and it is 
hoped that tourism may be appreciably 
increased in 1960. 

Tourism continued to play a relatively 
minor role in the island’s economy in 
1958. The Pointe-a-Pitre area, however, 
reportedly had a good year. Tourism 


as ” 
dc Mi lines so as to avoid telephone 
i ion because of seasonal high 


a —U. S. Consulate General, Dakar. 
@ Week 


D. Cc. brought in about $50,000 to Guadeloupe, 
according to the Chamber of Commerce. 


—U, S. Consulate General, Martinique. 
23, 1959 33 























Paraguayan Business . . . 
(Continued from page 9) 


installation of a knitting mill, using 
domestically produced spun-cotton yarns 
and imported rayon, wool, and blended 
yarn. The mill plans to manufacture 
wearing apparel for men, women, and 
children. 


Money Supply Increases 

Prices continued to show only a 
slight, steady rise which could be con- 
sidered as minimal compared with the 
worst years prior to the inauguration 
of the stabilization program and ‘even 
somewhat better than in 1957. 

The money supply increased on a 
larger scale. The increase was traced 
to the exceptionally large export total, 
a slight increase in imports, and greatly 
increased Central Bank credits to the 
Government to enable it to cover the 
cash deficit which resulted from in- 
sufficient income to pay for the public 
works program and service the public 
debt out of current revenues. _ 

A Trade and Payments agreement 
was signed with Argentina, aimed at 
halting the severe run on Paraguayan 
peso reserves which had been a serious 
peril to the country’s international fin- 
ancial position, 

All crops except sugar were expected 
to be in excess of those in 1957. Acre- 
age planted to sugar was lower than in 
the preceding year. Acreage planted to 
other crops, however, was reported to 
be at least as large as that in the 
preceding year and that planted to 
cotton larger. A cotton crop of at least 
40,000 tons of raw seed cotton was ex- 
. pected, compared with only 32,000 tons 
in 1958. 

Corn and rice plantings were about 
the same as in the preceding year, and 
improved yields should leave even 
larger marginal amounts for exports. 
Tobacco was doing better, with the like- 
lihood of greatly increased quantities 
for export. 

Vegetable and essential oils generally 
had poor market prospects, although the 
castor bean production was being step- 
ped up to supply increased demand on 
the world market.—U. S. Embassy, 
Asuncion. 





Indonesian Economy. . . 
(Continued from page 7) 


during the year by more than 50 per- 
cent to reach a record figure of 27.1 
billion rupiah. The cover ratio as of 
December 31 stood at 7.34 percent as 
compared with slightly over 15 percent 
at the end of 1957. 

Indonesia’s foreign exchange earnings 
in 1959 are expected to be higher than 
in 1958, primarily because of the very 
low level of export earnings during the 
early months of 1958, when a large per- 
centage of normal foreign exchange 
earnings were not turned in to the Cen- 
tral Government. In a further approach 
to the serious shortage of exchange 
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availabilities, Indonesia’s Monetary 
Board in mid-December formalized ear- 
lier unofficial Government statements 
by announcing that the Government is 
seeking loans from foreign sources, with 
10-year maturities for capital goods and 
5-year maturities for raw materials. 


Investment Commission Installed 

The Government Commission on For- 
eign Investment, designated to be estab- 
lished under provisions of the Foreign 
Investment Law passed last September 

“(Foreign Commerce Weekly, Oct. 20, 
1958, p. 5), was officially installed in 
January under the chairmanship of the 
Minister of Industry. The actual effect 
of the law itself upon foreign invest- 
ment in Indonesia will hinge upon 
determinations to be made by this 
Commission as the interpreting and 
implementing agency. 

In early January a Foreign Capital 
Inquiry Committee of Parliament an- 
nounced preliminary working plans for 
an investigation by which it will obtain 
information on the amount, composi- 
tion, and origin of foreign capital al- 
ready invested in Indonesia, The Com- 
mittee is divided into five functional 
sections covering industry and mining, 
estates and agriculture, trade, banking, 
and transportation. 

The Committee plans to compose a 
questionnaire to be answered by foreign 
concerns within a fixed period of time, 
after which the Committee will take 
up the replies with the~management of 
each firm concerned. Among other 
things, the investigation is to compile 
information on turnovers and profits 
during the last 5 years, the construc- 
tion of the enterprises, and, in cases 
where transfers are permitted, the 
amounts and countries to which remit- 
tances have been made. 


Mining, Petroleum Bills Discussed 


Informal discussion _ continued 
throughout the last half of 1958 on the 
long-deferred mining and petroleum 
bills, Adequate legislation could be an 
important stimulus for bringing in con- 
siderable amounts of additional foreign 
capital, in turn leading to probable in- 
creased exports and foreign exchange 
earnings. Submission of these bills for 
Parliamentary action, however, still 
awaits resolution of basic differences 
between committee members over cer- 
tain provisions.—U. S. Embassy, Dja- 
karta. 
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Field Offices, or from the Superin- 
tendent of Documents, U. S$. Govern- 
ment Printing Office, Washington 25, 
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Salvadoran Economy ., , 


(Continued from page 8) 
exported by the end of the quarter 
heavy additional sales commi 
had been made, 

Estimates for the record } 
cotton crop call for about 200,000 baley 
or a crop one-third larger than lag 
year’s. The third-quarter price of g 
US$0.28 a pound f.o.b. Salvadoran 
for middling No. 1 dropped te q 
US$0.24 by the end of the fourth 
ter. Although next year’s. planting 
probably will be almost as big ag 
year’s, cotton farmers were consi 
changing to other crops. 

Corn production for the 1958-59 ey 
year was expected to approach |} 
year’s total despite a poor July-Aug 
crop. Nevertheless, the Grain Stabilix 
tion Board estimates that 985,000 gy 
tals will have to be imported; half 
come from Guatemala, Honduras, 
Nicaragua and the rest from 
Africa via.U. S. dealers. 


New Industrial Activity Planned The late 


Industries had _ favorable busin pried 
during the quarter, with no weaken 
in sales prices and little labor difficy V 
Although final estimates are not availe, 13 fo 
able, it appears that 1958 was anothepn 
record year for local industry, 
Progress was made in the const 
tion of a food-freezing plant near § 
Salvador, which possibly would begigued at 
operations at the end of Januanieal prod 
Heavy units for the country’s new sugamed an i 
refinery were being installed by Gee to 1: 
man engineers at Apopa, near the capes 
tal. A new prefabricated housing 7 asa 
was inaugurated in October; it is epi§56.” 
pected to help fill the capital’s how gre 
needs. my 
Tax concessions were granted to sewn of gé 
eral proposed industries, including §m, form 
cannery that would produce fruit juic oC 
jams and marmalades, and a spongeeit (rat 
rubber factory for the manufacture @tional | 
mattresses and cushions. Meanwh r 
local interest increased in a_ projec 
national distillery, to be located neg 
the new sugar réfinery, which would il 
clude among its products dust 
alcohol as a low-cost gasoline 
The possibility of establishing a new 
soluble coffee plant was receiving attem 
tion; the Coffee Association was Comm 
sidering the formation of a corporatiiyay 
whose shares would be sold to the gemm 
eral public as well as to members mat rep 
the association. The presently opel 
ing Cafe Listo plant was expanding 
reportedly will increase its consumpUge® 
from the present 50,000 bags to (0,00" 
bags annually. 
The Sonsonate Cattle Cooperative l , “E 
ceived a loan of over $200,000 from Up 
Salvadoran Production Developm 
Institute, which will be used togeum 
with other funds to construct a ¢ 
products plant costing over $4006 
near Sonsonate.—U, S. Embassy, 
Salvador, 
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~=WORLD TRADES 
INFORMATION SERVICE 





z as 
nsider; 


; Twelve New 
8-59 eg, WEIS Reports 
ach 


momic, operational, and statistical 
sats issued in the World Trade In- 
tion Service are based largely on 
mation received by the Bureau of 
jon Commerce from United States 
eien Service posts throughout the 
The latest of these WTIS reports are 
pscribed below. 
a Sasie Data on the Economy of 
difficusertl. WTIS, part 1, No. 58-87. 20 
not avai, 13 fables. 7 map. 10 cents. 
S anothetydustrial development in Brazil has 
r. en substantial,” this report states. 
‘growth received a new im- 
during World War II and has con- 
at a rapid pace in recent years. 
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Januar tion (1948 equals 100) regis- 
new sugared an increase for the industrial sec- 
| by 139 in 1952 and 178 in 1956 


pared with an increase for the econ- 
as a whole to 126 in 1952 and 149 
7) 


* the c 
sing pl 

it is ew) 
’s housingBackground for understanding of the 
my of Brazil is supplied in discus- 
of geography and climate, popula- 
form of government, and structure 
“economy, ‘““The investment coeffi- 
(ratio of gross investment to gross 


fed to 
cluding 


ruit juice 
a spor 


facture product) was 13.1 percent in 
Meanwhi ranged from 14 to 18 percent 
| project years 1952-57... .” 

cated ne ‘leading toward an understand- 


1 would iggof investment, trade, and travel in 

industrigm@il are supplied in text and tables 
e additiv@ agriculture, minerals, forestry and 
ling a ne industry, power, transportation, 
ving att fications, insurance, finance, and 
. was colitign trade. In addition, information 
corporat ied on the program for economic 


to the gemitlopment, marketing, and Govern- 
nembers @ait representation. 

tly ope 
anding 
onsumpt 


s to 75,0 


lnves t Law of Morocco. 
p, part 1, No. 59-1. 4 pp. 10 cents. 


Teport revises those parts of the 
Trade Information Service re- 
"Establishing a Business in Mo- 
0 from tig" part 1, No. 58-56, that deal with 
evelopmeme@iment in Morocco. 

ed toget lesents a translation of a royal 
uct a @ that promulgated the basic in- 
r $400, it law and of two ministerial 
ibassy, Smet that supplement the law. 

me royal decree provides for refund 


perative 1 


rce Week 23, 1959 
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of customs duties, registration dues, 
taxes on business profits and on licenses, 
and foreign exchange regulations. 

One of the ministerial orders fixes 
the composition and rules of procedure 
of the Investment Commission. The 
second ministerial order defines the 
industrial sectors that may benefit from 
the provisions instituting measures to 
encourage private investment. 


[] Establishing a Business in Ja- 
pan. WTIS, part 1, No. 59-2. 11 pp. 
10 cents. 


The Japanese Government has en- 
couraged investment in technical know- 
how but not foreign equity capital, ac- 
cording to this report, which updates 
parts of “Investment in Japan,” a publi- 
cation of the U. S. Department of Com- 
merce, Bureau of Foreign Commerce, 
1956. In addition, this report supersedes 
“Establishing a Business in Japan,” 
WTIS, part 1,-No. 54-2, November 1954. 

This report summarizes the legal re- 
quirements for establishing a business 
and investing in Japan. It sketches the 
relevant sections of the Japanese for- 
eign investment law, the Treaty of 
Friendship, Commerce and Navigation, 
the commercial code, tax laws, ex- 
change and trade controls, and other 
matters affecting the establishment and 
operation of business enterprises in Ja- 
pan by foreign nationals. 


[] Preparing Shipments to Mo- 
rocco. WTIS, part 2, No. 58-90. 5 pp. 
10 cents. 

Mofocco’s requirements on prepara- 
tion of shipments are delineated by 
these major subjects: Shipping docu- 
ments, mail shipments, samples and ad- 
vertising matter, labeling, marking, and 
packing, entry, transit, and warehous- 
ing, free zones and ports, abandoned 
and reexported goods, and customs pro- 
cedures, 

“.. . Shipments to Tangier are sub- 
ject to the same customs duties and 
postal regulations and some of the im- 
port restrictions that are applicable to 
shipments to the rest of Morocco,” this 
report states, 


C] Pharmaceutical Regulations of 
Panama. WTIS, part 2, No. 59-2. 4 
pp. 10 cents. 

The basic regulations governing the 


importation, registration, and sale of 
pharmaceutical preparations, patent 
medicines, and chemical and biological 
products in Panama are listed in this 
report, 

The legal requirements for analysis 
and registration are explained, as are 
the regulations applicable to labeling 
and advertising. Import restrictions, 
sales restirctions, and the restrictions 
applicable to specific products are dis- 
cussed, Other subjects include registra- 
tion fees and import duties and taxes. 


[] Preparing Shipments to Af- 
ghanistan. WTIS, part 2, No. 59-1. 
5 pp. 10 cents. 

This report supersedes “Preparing 
Shipments to Afghanistan,” WTIS, part 
2, No. 55-90, July 1955. 

Afghanistan requires the commercial 
invoice, consular invoice, bill of lading 
or air waybill, insurance certificate, and 
freight -receipt. The United States re- 
quires the filing of a U. S. Shipper's 
Export Declaration. Under certain cir- 
cumstances, as described in this report, 
other appropriate documents may be re- 
quired, according to the type of goods 
shipped and the manner of shipment, 

The documents required, labeling and 
marking, entry and warehousing, and 
customs procedures are described in 
detail. 


[] Living Conditions in_ British 
Honduras. WTIS, part 2, No. 59-3. 
5 pp. 10 cents. 

British Honduras entrance require- 
ments are spelled out in this report for 
tourists, cruise passengers, prospective 
immigrants, and others. The customs 
procedures for baggage and household - 
effects, departure, and tariff treatment 
of plant equipment. are also described. 

The cost of living in Belize, the cap- 
ital and principal port of British Hon- 
duras, is delineated by housing, food, 
clothing, house furnishings, domestic 
help, miscellaneous supplies and serv- 
ices, and taxes and taxation, 

In addition, data are given on the 
health conditions and medical facilities 
in Belize as well as its institutions and 
languages, transportation, communica- 
tions, and utilities, 
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(C] Preparing Shipments to Switz- 
erland. WTIS, part 2, No. 59-5. 6 pp® 
10 cents. 

This report supersedes “Preparing 
Shipments to Switzerland,” WTIS, part 
2, No. 55-5, published in January 1955. 

It discusses each of the several kinds 
of shipping documents required for sur- 
face and air cargo and describes parcel- 
post regulations and the media for send- 
ing goods through the regular mail— 
letter mail, sample post, small packets, 
and as printed matter. 

Other subjects are: Labeling, mark- 
ing, and packing; entry, transit, and 
warehousing of goods; Switzerland’s 
free ports; the treatment of abandoned 
or reexported goods; how information 
may be obtained as to the classification 
of goods not specifically mentioned in 
the tariff schedule and not included 
under any category in the Swiss tariff; 
and the procedure for entering appeals 
and claims. 


[] Patent and Trademark Regula- 
tions of Venezuela. WTI/S, part 2, 
No. 59-6. 3 pp. 10 cents. 

Pertinent information on patents, 
trademarks, trade names, signs, and 
slogans in Venezuela is given in this 
publication that also supplies facts on 
unfair competition in property rights. 
Venezuela is not a member of the In- 
ternational Convention for the protec- 
tion of industrial property, the report 
states. 


[] United States Trade With Ma- 
jor World Areas, Januvary-Sep- 
tember 1958. WTIS, part 3, No. 59- 
1. 4 pp. 20 cents. 


This report presents data for an an- 
alysis of recent trends in United States 
foreign trade. Principal changes in U. S. 
exports and imports in the first 9 
months of 1958 as against the first 9 
months of 1957 are shown in table 1. 
Value of total exports and imports and 
of the trade with six leading areas in 
the identical periods are reported by 
commodity groups, in table 2. Broad 
geographic distributions for the iden- 
tical periods plus those for the 5 con- 
secutive calendar quarters ending Sep- 
tember 1958 are presented in table 3. 


[] Foreign Trade of France, 1956- 
57. WTIS, part 3, No. 59-2. 8 pp. 
20 cents. 


This publication presents a statistical 
summary of some of the important as- 
pects of France’s foreign trade. Annual 
statistics for total trade and trade with 
the United States for the years 1936-38 
and 1948-57 are given in table 1. 
France’s trade for 1956 and 1957, by 
principal countries and principal com- 
modities, is shown in tables 2 through 
6; principal items in trade with the 
jong States are presented in tables 

7 and 8, 


36 


[] Foreign Trade of Panama, 
1956-57. WTIS, part @, No. 59-3. 
4 pp. 20 cents. 


Important aspects of Panama’s for- 
eign trade are given in this statistical 
summary. Value of Panamanian trade, 
total and with the United States, 1936- 
38 and 1947-57,.is shown in table 1. 
Panamanian trade, 1956-57, by principal 
countries and principal commodities, is 
presented in tables 2, 3, and 4. Table 5 
gives U. S. exports of principal com- 
modities to Panama, 1956-57. Table 6 
presents principal exports from Panama 
to the United States, 1956-57. 


Reports Affected 
By Control Laws 


Several published WTIS reperts on 
licensing and exchange controls need 
some revision as a result of new Euro- 
pean regulations that have been dis- 
cussed recently in Foreign Commerce 
Weekly. 

Inasmuch as immediate reissuance of 
these reports is not feasible, they are 
listed by part and number below, to- 
gether with the pertinent articles in 
FCW. The reports are entitled “Licens- 
ing and Exchange Controls in (name of 
country).” 

Austria, WTIS, part 2, No. 57-53. 

Austria Further Eases Capital Trans- 
fers, FCW, 1/12, p. 6. 

Austria Joins Convertibility Move, 
FCW, 1/19, p. 8. 

Austria Frees More Blocked Accounts, 
FCW, 2/2, p. 12. ; 

Austrian Convertibility Involves Major 
Exchange Control Changes, FCW, 
2/9, p. 8. 

Denmark, WTIS, part 2, No. 56-54. 

Denmark Widens Trade Payments Cur- 
rency, FCW, 2/9, p. 11. 

Finland, WTIS, part 2, No. 58-67. 

Finland Grants Limited Dollar Con- 
vertibility, FCW, 2/9, p. 9. 

France, WTIS, part 2, No. 58-54. 

Nonresident Currency Convertibility 
Established in W. European Coun- 
tries, FCW, 1/12, p. 4. 

France Liberalizes Import Trade, Estab- 
lishes Economic Reforms, FCW,;°1/26, 
p. 6. 

French Lower EFAC Exchange Reten- 
tion, FCW, 2/9, p. 10. 

France Frees Import of More Dollar 
Goods; Revises Import Regulations, 
FCW, 2/9, p. 7. 

Germany, Federal Republic of, WTIS, 
part 2, No. 57-120. 

Germany Sets Up Regulations on Non- 
resident Account Convertibility, FCW, 
1/19, p. 6. 

German Currency Convertibility Wide 
in Scope; Few Limitations, FCW, 
2/2,p 9. 

Transactions Freed for German Resi- 
dents, FCW, 2/9, p. 10. 

Switzerland, WTIS, part 2, No. 55-35. 

Swiss Ease Nondollar Convertibility, 
FCW, 2/2, p. 14. 








Subscriptions 
To WTIS 


Subscribers to parts 1, 2, and3 of ti. 
World Trade Information Service 7 flr 
tained by the Bureau of Foreign Qh ; 
merce receive individual reports el +, 
taining the kinds of information Jig 
below. 


[] Part 1, Economic Reports, {ij 
year ($9. 75 to foreign address), 
Information, by country, such as ‘ 
nual reviews of developments in eft” 
nomic sectors; reports presenting hag 4! 
data on the economy; publications dy 
ing with establishing businesses ah ved 
foreign laws and regulations affecime 
trade and investment; reports on t 
portation and transport foci 
on other utilities; reviews of i dusty 
development. “3 


CL) Part 2, Operations Repc 
a year ($11 to foreign address), 

Reports, by country, on prepa 
shipments; licensing and exchange qe 
trols; marking and labeling in 
ments; pharmaceutical regulations; 
ture of import tariff system; 
and trademark regulations; living 
and conditions; other operational i 
mation. 


C Part 3, Statistical Reports. fii 
year ($8.50 to foreign address), 


Foreign trade of the particular « 
try (annual); quarterly world t 
reviews; monthly data on total exp 
and import trade of the United St 
trade of the United States with 
10 major countries or areas (individ 
annual reports); quarterly reports hy f ' 
United States trade with major re 
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(|. K. Leading Supplier 


cen Market 
ce mal Of Indian Photo Marke 
ota tn photographic prod 
orts ¢ ‘imports of pho - 
ion lig i's ports valued at 53,505,487 
latest figures available—of 
os the United Kingdom furnished 
ts. ie “percent, according to the Business 
ss). & Services Administration, 
ch a8 dibe.g Department of Commerce. 
s in eh. United Kingdom, leading foreign 
ting “csier for most imports, furnished 
tons he percent; followed by West 
'S aDrOah 20.5 percent; Belgium, 12.7 
affectif“'snt: and the United States, 12.3 
itiog * Japan, which is making a 
i 


s effort to develop foreign markets 
photographic products, furnished 


ble figures for prior years 

“it available. Effective January 1, 
the Indian Government completely 
i its import schedule from a fiscal 

od to a calendar basis; also the 

Poe of classifications was increased 

ae rately few to 21. 

nm, oe # leading import item in 1957 was 

ving's ied, unexposed, motion-picture 

onal inl, valued at 20,536,219 rupees. The 
od Kingdom was the principal sup- 
followed by Belgium, West Ger- 

, and the United States. 

“Purchases of photographic film, other 
motion picture, together with 
and paper totaled 16,574,338 ru- 

4 The United Kingdom, West Ger- 

Belgium, and the United States 

hed. most of these items. 

7) otion-picture projectors and parts 

unted to 5,639,462 rupees, with the 

d States, the United Kingdom and 
any selling India most of 


ports, fm C 
ess), 
ange Cie 


rts. } 

ss), 
ular « 
rid t 
tal exp 
ted St 
vith arf 
(individu, 
reports 
ajor 


statistic vg 


s. 
t ill photographic camera imports by 
heck in 1957 were valued at 3,726,256 
:c mes. West Germany, the United 
, F Japan and the United States 
fo the put the principal countries of origin. 


“a ¢ lreenland Sealskins To Be 
ioned in Copenhagen 


| Docu: 
snore fauction of Greenland sealskins by 
“WeRoyal Greenland Trade Department 
take place on Thursday, February 
noney p in Copenhagen, Denmark, ac- 
Super: to the Business and Defense 
ts bi kes Administration, U. S. Depart- 
od ‘Pet of Commerce. 
) me Sale will offer 13,338 ringed seal- 
Mm, 2,154 harp sealskins, 23 adult 
Psealskins, and 7 bladdernosed seal- 





Te skins were to be available for 
ction at the warehouse of the 
Greenland Trade, located at 
de, Copenhagen, February 19- 

fept Sunday, February 22 from 
a to 4 pm.—vU. S. Embassy, Co- 
e) 
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Recession in Germany's Textile 
Industry Severe in Two Sectors 


In certain sectors, the recession in the West German textile industry 
has reached an alarming extent. Hardest hit have been the wool indus- 
try, and cotton and rayon staple fiber weaving, 

Reduction in output by the industry as a whole through October 
1958 has been moderate, but the drop in orders booked has been more 


drastic. As a consequence the industry may have to scale down produc- 
tion even further. 


Increased imports of semifinished and finished textiles and a drop, 
for the first time since 1952, in domestic demand for téxtiles are con- 
sidered the main factors causing the recession, according to the textile 
industry. The Textile and Clothing Workers’ Union believes that in- 
sufficient modernization and rationalization in the numerous small and 
medium-size textile plants are factors of equal importance. 

The long-term outlook, despite the present crisis, appeared favorable 
by some observers. Exports may obtain some benefit under the Common 
Market in 1959. 

Developments in the principal sectors 
of the textile industry varied during 
the period January-October 1958. Heavy 
declines in production took place in 
worsted spinning—16.5 percent, woolen 
spinning—13.9 percent, weaving of wool 
cloth and other dress material—14.3 
percent, and flax and ramie spinning— 
14.2 percent. The cotton weaving indus- 
try as a whole fared much better— 
down only 3.9 percent, but the weaving 
of gray goods of cotton and rayon staple 
fiber, a subsector of that industry, 
showed’ a decline in output of about 11 
percent. 

One sector of the textile industry, the 
weaving of interior decoration fabrics 
and upholstery, registered an increase 
in production of 6.7 percent, whereas 
carpet weaving dropped by only 0.4 per- 
cent. These two branches refiect the 
result of the continued building boom. 
Other branches which showed better 
than average production developments 
were weavers of linen and heavy tech- 
nical fabrics—down 1.8 percent, weavers 
of rayon and velvet—4.3 percent, curtain 
fabric weavers—4.6 percent, hard fiber 
spinners, 3.8 percent, and cotton spin- 
ners, 5.2 percent. 




























In addition to. the decline in new or- 
ders, the wool textile industry has been 
experiencing increased pressure on 
prices because of low-priced offers of 
wool tops, worsted yarns, and wool 
fabrics from France following devalua- 
tion of the French franc. 

Prices for worsted yarns, already low, 
have just been reduced further by 5-6 
percent, compared with those quoted at 
the end of 1958. Prices for French wool 
tops and wool cloth also have been 
lowered. 


French Competition May Continue 


The industry is afraid the sharp com- 
petition offered by France will continue 
as stocks of raw wool and wool tops in 
France are known to be extremely high. 

Thus far no appreciable increase in 
the West German demand for wool tex- 
tiles has been noted. 


Textile imports rose substantially 
over the already high level reached 
during the comparable period in 1957. 
Imports of all textiles increased 15.7 
percent by quantity, but only 5.4 per- 
cent by value. Among these, imports of 
semifinished textiles rose by 13.5 per- 
cent by quantity but did not increase by 
value; those of finished textiles rose 77 
percent by quantity and only 52 percent 
by value. 


Sales Drop Nearly 8 Percent 


Total textile industry sales dropped 
by 7.8 percent, from 11,220 million 


marks in January-September 1957 to 
10,349 million marks during that period 
of 1958. 

The decline in new orders for the 
January-September period was heavy in 
the hardest hit industries. In worsted 
spinning, orders fell by about 40 per- 
cent; in woolen spinning, 30 percent; 
and in the weaving of gray cloth of cot- 
ton or rayon staple fiber, 30 percent. 

Stocks in the critical sectors have in- 
creased to about 2-3 months’ output, 
trade associations claim, 





Total exports dropped 11.7 pereent by 
quantity, but only 7.7 percent in value. 

The industry places responsibility for 
the unfavorable development in its for- 
eign trade mainly on the foreign trade 
policy of the Federal Government. Pro- 
posals made with a view to alleviating 
the situation mainly were along the fol- 
lowing lines: 

Government action against unfair or 
distorted competition by other coun- 
tries and promotion of German textile 


(Continued on page 39) 
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Guinea Bauxite Project 
Gets U.S. Investment 


Investment guaranty contracts with 
the International Cooperation Adminis- 
tration have been purchased by Olin 
Mathieson Chemical Corp. and its 


wholly owned subsidiary, Omaf Corp., 
insuring their proposed investment in 
an international project to develop 
bauxite deposits in Guinea in West 
Africa and to produce alumina, the [%- 
partment of State has announced. 


The American firms have joined with 
French, British, Swiss, and West Ger- 
man interests to form a new company, 
known as FRIA Compagnie Interna- 
tionale pour la Production de l’Alumine, 
to construct and operate what will be 
one of the world’s largest plants for the 
reduction of bauxite into alumina. It is 
scheduled to be in operation prior to 
1962. 

This project will cost more than $133 
million and involves building 96 miles of 
railroad from the bauxite mines to the 
harbor of Conarky on the west coast 
of Africa, development of harbor facili- 
ties, and building a city to house more 
than 4,000 persons who will work in 
the mines and at the alumina plant. 


Omaf Corp. has purchased from ICA 
an investment guaranty insuring 
against expropriation up to $36,261,000 
it may put into the new company as a 
loan investment. Funds are to be ob- 
tained for this purpose from borrowings 
arranged with American institutional 
lenders. Olin Mathieson has purchased 
a guaranty against expropriation cover- 
ing its proposed $19.8 million of capital 
investment. Additional guaranty cover- 
age was purchased covering initial loan 
commitments and interim financing 
which may be required prior to the 
dates scheduled for the loans by Omaf, 
bringing the total insurance coverage 
up to $72 million. 

The guaranties issued Olin Mathieson 
and its subsidiary are the largest to be 
made in the history of the ICA pro- 
gram. 


5 Countries Invest in Project 

The FRIA group consists of Olin 
Mathieson; Pechiney Compagnie de 
Produits Chimiques et. Electrometal- 
lurgiques and Societe d’Electrochmie, 
d’Electro-metallurige et des Acieries 
Electriques d’Ugine of France; Alu- 
minum Industrie Aktiengesellschaft of 
Switzerland; the British Aluminum Co. 
Ltd., and Vereinigte Aluminum-Werke 
A.G. of West Germany. 

Debt financing is to be provided by 
loans from U. S. institutional lenders, 
an issue of FRIA obligations to be sold 
to the French public, and loans by 
Caisse Centrale de la France d’Outre- 
Mer, an agency of the French Govern- 
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ment, as well as by loans by certain of 
the founding shareholders. 

Assurance of stable conditions with 
respect to legal, economic and financial 
aspects of the operations of FRIA, and 
its subsidiaries has been obtained under 
a long term agreement entered into 
with Guinea. The FRIA plant will be 
constructed under the supervision of 
Pechiney, which is Europe’s largest 
aluminum producer, and it will have an 
initial capacity of 480,000 tons of 
alumina a year, but is designed for 
possible expansion to 1.2 million tons. 

Shareholders will have the right to 
purchase alumina from the FRIA plant 
in proportion to their respective per- 
centages of ownership. 





German Automobile 
Output Stepped Up 


West German automobile production 
increased 23.3 percent in 1958, totaling 
approximately 1.5 million vehicles, ac- 
cording to that country’s Automobile 
Manufacturers Association. 

This rate of growth—in absolute fig- 
ures 282,992 cars, more than doubles 
the increase in 1957—-was more than the 
industry expected in view of the high 
rates of increase of the past few years. 

The major part of the gain was again 
accounted for by passenger cars of be- 
tween 1-2 liters displacement, of which 
887,500—1957: 714,000—units were pro- 
duced, reflecting stepped-up output of 
the principal manufacturers, Daimler 
Benz, Ford, Opel, and Volkswagen, The 
highest relative rate of growth was reg- 
istered for passenger cars of between 
0.5-1 liter displacement which amount- 
ed to 77.9 percent. Station wagons con- 
tinued to show a high growth rate of 
55.3 percent, The production trend, in 
evidence for some time, has continued. 

Exports rose by 25.5 percent, even 
more than production. A total of 733,100 
vehicles were shipped abroad last year, 
compared with 584,300 in 1957. Thus 
exports as percent of production rose 
to 49 percent, compared with 48.2 per- 
cent in 1957, and 45.1 percent in 1956. 

Imports of automobiles into the Fed- 
eral Republic also rose from 45,000 units 
in 1957 to about 80,000 last year, Of 
these, approximately 66,000—1957: 34,- 
000—came from Italy. The import fig- 
ures include 22,900—1957: 16,600—pas- 
senger cars shipped to West Germany 
for assembly and are also included in 
the West German production statistics. 
—U. S. Embassy, Bonn. : 





Swedish imports of chemicals prod- 
ucts, other than plastics materials, in 
the first 5 months of 1958 showed a 6- 
percent decline from those in the like 
period of 1957, according to the Busi- 
ness and Defense Service Administra- 
tion, 

Swedish exports in the same period 
showed a 3-percent drop, 


= 
Ecuador's Imports 
Of Radios Down © 


Ecudoran imports of radio 
tus, including tubes, speakers, and 
parts decreased to about $250,0004 
first half of 1958 compared with 
000 in the first half of 1957 and $eanme 
in the full year 1957, according tg 
Business and Defense Services Adn 
tration, U. S. Department of Comp 

Imported receiving sets, Valued 
$472,000 in 1957 were supplied 
from West Germany—53 pe 
Netherlands—23 percent, and 
United States—12 percent. Radio 
ceivers designed in Europe, incory 
ing features such as large, white 
buttons, are reported to be 
over most models available froms 
United States. Indications are that 
radio sets are also at a disadvan 
in price competition. 

The United States, however, was 
source of virtually all imports of 
transmitting apparatus valued at $ 
700 in 1957; 71 percent of electron tubay 
valued at $58,500, and 69 percent gyite 
other parts and components Valued ajelgium, 
$84,800. 




















Television has not been establi yee 
in Ecuador. An estimated 400,000 va 
receivers are in use and 120 perc 
broadcasting stations are in operati ‘ 


The import market for radio apparatuyjyed at 
and parts, despite a reduced level ittimes 1 
1958, is expected to follow a ' 

upward trend with growth in popilagn 29 


tion and purchasing power—v, §. 
bassy, Quito. k 
ies of | 


U.S.S.R. Refrigerator Purch 
Output Shows Some Gaitiiy f 





U.S.S.R. production of h a 
refrigerators in 1958 totaled 360) 
units, compared with 308,700 the 
before, according to the Business 1957 
Defense Services Administration, U, § expor 
Department of Commerce. ~~ wed the 


By 1965, the U.S.S.R. expects tO PrOtncreas 
duce 1.5 million. refrigerators 
about one half the number produced i 
the United States last year. U 
anticipates its consumption of refriger}, ane 
ators to reach 8 million by 1965, 





pared with approximately 48,250,000 i * 
use in the United States as of January 3 
of this year. P 

Washing-machine _ productio@@essl 


amounted to 538,000 units in te 
U.S.S.R. in 1958—1957 output was : 
300. The 1965 goal is 2,560,000, Last 
U. S. manufacturers produced 
3.7 million washing machines, excl 
of 164,000 washer-dryer combinations. 

U. S. general imports in October 
valued at $1,141.8 million, an 
of about 6 percent over the Sept 
total of $1,074.3 million, the B 
the Census has announced 
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"IS | Venezuelan Imports 


Of Photo Items Soar 


teonezuela’s imports of photographic 
in 1957, the latest yearly 
available, were valued at 18,- 
) bolivares, nearly one and a 
times 1956. imports of 7,411,521 
xs according to the Business and 
Services Administration, U. S. 
ment of Commerce. 


quarter 1958 imports show 



















recent, g upward trend. Imports 
aNd fh this period were valued at 3,991,463 
Radio slivares, compared with 3,239,290 boli- 
incorpombres for the like quarter of 1957 (1 


r=US$0.30). 

* United States was the principal 
, of origin for most imports, 
ng about 59.2 percent of the 
Jin 1957, slightly less than the 61.8 
seent for 1956. The share of West 
' , the other principal supplier, 
21.4 percent, a small increase com- 
sd with 19.7 percent the year before. 
ner important suppliers were the 
percent sited Kingdom, 7.3 percent; and 
} Valued lgium, 5 percent. 
‘Most important import item in 1957 
establishes sensitized still film, paper and 
10,000 valued at 7,514,241 bolivares, a 
120 3 percent increase over 1956. The 
| Operationnite?d States supplied an amount 
> apparatu\jyed at 5,247,360 bolivares, more than 
ed level ittimes that of 1956. West Germany’s 
& gradisipments on the other hand declined 
in popilligm 2,929,206 bolivares to 1,047,467 
-U. $. for 1957. Belgium and the 
Kingdom also increased their 

— iles of these items. 
ator Purchases of 8- and 16-mm. motion- 
‘ projectors increased substan- 
ne Gaitiny trom 88,946 bolivares in 1956 
1,260,691 bolivares in 1957. Pur- 


house! from the United States showed a 
led 360) e gain, jumping from 49,954 
pa in 1956 to 929,964 bolivares 


| 1957, West Germany also increased 
ation, U, 5 exports to Venezuela; Austria en- 
med the market for the first time. 


ay to interest in motion-picture 

. t is reflected in purchases of 
pone motion-picture film. In 1956, 
ar. U were valued at 289,798 boli- 
of reftigétins and in 1957, 1,144,085. The United 
Poy supplied 85.9 percent of the im- 


of Tamuary * and Belgium 10.2 percent. 


productio®6ession ire at 


its in th (Continued from page 37) 

; Government assistance in mak- 
available for increased invest- 
in new machinery, mainly for the 
and medium-size enterprises, and 
obsolete machinery; a process 
Oncentration in the textile industry 
productivity and specializa- 
@llective advertising designed to 
a higher share for textiles in 
Spending; establishment of 
tion” or “crisis” cartels 
would be admissible under the 
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West German Cartel Law to bring 
about necessary structural changes. 
Despite the present crisis, some ob- 
servers considered the long-term out- 
look as favorable, pointing to the steady 
increase in population and the standard 
of living in West Germany, Textile ex- 
ports are expected to obtain some bene- 
fits under the Common Market in 1959, 
since other countries will have to re- 
duce their trade barriers more than 
West Germany, which already has put 
into effect a high degree of liberaliza- 
tion of imports and established low 
tariff rates on textiles —U, S. Consulate 
General, Bremen. 


South Africa Feels Impact of 
Certain Paint Brush Imports 


Manufacturers of paint brushes in the 
Union of South Africa are concerned 





over the increase in imported paint - 


brushes from communist China. In 
1955, these amounted to £741 and in- 
creased 3,000 percent to £21,286 in 
1957, the Business and Defense Services 
Administration, U. S. Department of 
Commerce reports. 

Imports from other countries declined 
sharply. During the same period, South 
African imports from the United States 
fell from the already small volume 
of £1,361 to £437 (SA£1=US$2.80). 
Although imports .from the United 
Kingdom declined sharply between 1955 
and 1956, they recovered somewhat in 
1957 but are still below the 1955 level 
as shown in the table accompanying. 


S. African Imports of Paint Brushes 
{In pounds sterling] 
1955 








1956 1957! 

SO Pe » Ete 741 9,368 21,086 
United Kingdom ....49,030 81,372 44,682 
United States .......... 0,361 1,224 437 
Other countries ...... 13,277 11,575 16,696 
WOOD cccitiontictions 64,409 53,539? 82,901? 


3 Latest available data. 

* Preliminary figures, subject to revision. 

No additional production is needed to 
meet local demand. Five manufacturers 
in the Union produce paint brushes as 
well as other brushes, paint rollers, and 
brooms. Three of these employ a total 
labor force of 165 people and could ex- 
pand production yearly by £100,000 
without going to extra shifts. Exports 
are valued at about £8,000 annually. 


Increased duties are being applied by 
the Government of the Union of South 
Africa on imports of paint brushes 
which originate in communist China. 

Current duties generally are 15 per- 
cent ad valorem. On paint brushes from 
communist China, however, additional 
duties are 1 shilling on those not ex- 
ceeding 2 inches in width; and on those 
exceeding 2 inches in width, an addi- 
tional 1 shilling plus 6 pence for each 
inch or fraction thereof in width, 

Duties on paint brushes in excess of 
15 percent ad valorem are applicable 
only on imports from countries with 
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Guatemala To Get Loan 
For Rubber Project 


The U. S. Development Loan Fund 
has announced authorization of a $5- 
million loan to the Government of 
Guatemala to help finance the costs of 
establishing rubber production on 80,- 
000 acres on the Pacific slope of Gua- 
temala, 


After the rubber trees have matured 
it is estimated the project will produce 
some 40,000 tons of raw rubber worth 
about $20 million a year, Dempster Mc- 
Intosh, DLF Managing Director, said. 
Furthermore, with some 200,000 acres 
suitable for rubber production in Gua- 
temala, this project is expected to create 
an incentive for other rubber-growing 
projects. 

Some authorities, Mr, McIntosh said, 
expect natural rubber to be in short 
supply by 1963. If this proves to be the 
case, he added, the Guatemalan develop- 
ment will provide a source in the West- 
ern Hemisphere upon which the United 
States will be able to rely. 

The money loaned by DLF will be 
reloaned through the Bank of Guate- 
mala to private investors. Each investor 
will be approved by the Guatemalan 
Ministry of Agriculture and by the 
Servicio Cooperativo Interamericano de 
Agricultura. The U. S. International 
Cooperation Administration will pro- 
vide technical advice for the project. 


$41-Million Investment Foreseen 


With the cost of land and labor in- 
cluded, it is estimated that the equiva- 
lent of $41 million will have to be 
invested in the project before income 
can be received from tree tappings at 
the end of the seventh year. Of this 
amount, $24.7. million will be provided 
by private investors and more than $4 
million will be borrowed locally. The 
DLF loan of $5 million will help meet 
equirements for the first 4 years. 

Rubber growing in Guatemala was 
started with assistance of the U. S. De- 
partment of Agriculture in 1942, With 
the coffee market depressed, the Gua- 
temalan Government is seeking ways 
of diversifying production. Hitherto 
coffee has been Guatemala’s principal 
crop and earns 80 percent of its foreign 
exchange. 

The DLF is negotiating the loan on 
the basis of repayment in United States 
dollars in 12 years at an interest rate 
of 5% percent. 





which the Union of South Africa has no 
trade agreement. These newer duties 
are the result of representations by the 
Paint Brush Manufacturer’s Association 
to the Union of South Africa Board of 
Trade and Industries “for effective 
tariff protection against paint brushes 
from communist China.” 
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Application on Paper 
Serpentines Denied 


An application for an “escape clause” 
investigation involving so-called paper 
serpentines filed on January 29 by the 
Brooklyn Lace Paper Works, Inc., 
Brooklyn, N. Y., has been denied by 
the Tariff Commission. 

Paper serpentines, or, as character- 
ized by the applicant, “New Year's Eve 
streamers,” are thrown about on fes- 
tive occasions such as New Year’s Eve 
celebrations, ship departures, and other 
occasions. Imports of such articles enter 
under a classification which includes a 
large variety of miscellaneous paper 
manufactures. Because of their rela- 
tively minor importance in trade, no 
separate statistics are maintained on 
either imports or domestic production. 

Knowing in advance that an appli- 
cation would be filed, and anticipating 
practical difficulties in making an in- 
vestigation on an item of this type, 
the Tariff Commission made a prelimin- 
ary survey, including both domestic 
producers and importers, to determine 
the feasibility of an investigation. On 
the basis of information obtained in 
this survey, the Commission became 
satisfied that it would not be practi- 
cable to “carve out” the domestic pro- 
duction of paper serpentines for treat- 
ment as a separate industry as defined 
in section 7(e) of the Trade Agree- 
ments Extension Act of 1951, as 
amended. 

The Commission stated further in its 
release issued on February 6, “The or- 
ganizations that manufacture paper 
serpentines also produce a number of 
other paper articles, and it was found 
that it would not be practicable to dis- 
tinguish or separate the operations of 
the produeing organizations involving 
paper serpentines from their operations 
involving other products, as contem- 
plated by section 7({e).” 


Copper Items Added 
To Positive List 


All copper and copper-base alloys 
will require validated export licenses, 
effective February 20, for shipment to 
all countries, except Canada, the Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce has announced. 

This action adds some 33 copper and 
copper-base alloy items to BFC’s Posi- 
tive List of Commodities requiring in- 
dividual export license applications. In 
addition, except for toll or conversion 
shipments of refined copper, applicants 
must name the foreign consumer on 
their applications to export refined cop- 
per, copper ores, mattes, concentrates 
and other unrefined copper, and copper 
scrap and copper-base alloy scrap. 

The new regulations do not affect the 
validity of outstanding export licenses 
and licenses issued in the future will 
continue to have a validity period of 
6 months, BFC said. 

Details of the new requirements are 
published in BFC’s Current Export Bul- 
letin No. 811, dated February 13. 


Central American ... 
(Continued from page 12) 


igin, oil or essence of turpentine, pha 
ticals, camelback. 


Sawn lumber for construction, cement, 
fractory products, crude lead and lead 
electric stoves. 


Sinks, lavatories, bathtubs, ect., of 
or procelain, wood furniture, matches, t 
brushes, brooms and brushes of y 
materials, and wood and rubber toys 
games. 


Industries Convention Requires 
Agreement on Each Plant 

The integrated industries ag 
states that conditions under which 
plant would operate, including 
of capital, if any, that must be su 
in Central America, is left to s 
quent negotiation and ratification in 
case. The only specific requirement 
















by the convention is that no county” 


may have two such industries until 
have one, 

The convention requires both 
cation and subsequent agreement 
each industry by all five signatory 
tries. So far only El Salvador and Ni 
aragua have ratified the Convention, 
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Foreign Commerce Weekly 
Subscription Form 


Please enter my subcription for Foreign Commerce Weekly at 
$5.00 a year ($3.25 additional for foreign mailing.) 
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Mail to the nearest U. $. Department of Commerce Field Office, or to the Superit 
tendent of Documents, U. $ Government Printing Office, Washington 25, D. ¢ 
Enclose check or money order payable to the Superintendent cf Documents, 
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